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We have received a letter addressed to “Mr. S. L. Dinkle- 
spield,” with the request that we forward the same to that gen- 
tleman. We presume it is intended, notwithstanding the super- 
fluous final “d,” for the “lightning life agent” who has been 
the subject of much uncomplimentary comment. We are not 
aware of his present address, but will be thankful to anyone 
who will furnish it to us in order that we may comply with the 
request of our correspondent. 





We beg to direct attention to the advertisement in another 
column of The Life Policy Register and Premium Record, a 
book designed for the use of life assurance agents. We have 
had numerous applications for a life agent’s policy register, and 
after consultation with practical insurance men, have prepared 
aform which is illustrated in the advertisement. By itsuse the 
agent can keep a complete record for four years of each policy 
issued by him, and it will contain all the necessary information 
regarding such policies. When a policy is issued, and the 
record of it entered, no further entry is required until the 
beginning of the fifth year of its life, when’ it would simply 
have to be transferred to another page of the book. We believe 
this to be the most convenient work of the kind ever prepared, 
and we offer it to agents at reasonable prices, these being 
dependent upon the size of the book desired. Further partic- 
ulars will be found in the advertisement. 





For some time there has been a good deal of stringency in 
money and speculative circles in New York. Indeed, Wall 
street has given indications of a panicky feeling pervading the 
whole range of investment securities. Speculation has beer 
wild, and the best securities in the street have been hammered 
down below their normal value. When fortunes are at stake on 
the turn of market securities, and men whose business it is to 
take chances grow suspicious of all the ordinary forms of invest- 
ments, it behooves them more than ever to cast an anchor to 
windward by taking life assurance policies to secure their fami- 
lies from want in case disaster overtakes them in their ventures, 
There is nothing that gives a man so much confidence in him- 
self and his ventures as to know that his family is positively 
provided for beyond the reach of any disasters that may occur 
in the stock markets. We have received and published hun- 
dreds of letters from various business men in different sections 
of the country testifying to the fact that they have purchased 
life assurance as a protection to their estates, by this means 
Placing a competency in the hands of their families that cannot 
be dissipated by the vicissitudes of business. This is the time 
for agents to put in their most persistent work among specula- 
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tors and investors in the various marts of trade. There is a 
prevailing sentiment that stringent times, if not a panic, are 
impending, and the prudent man will nof hesitate to provide 
for his family.through the means that is only offered by life 
assurance. 





RECENTLY a committee of gentlemen in the employ of the 
British government sent out circulars to ninety-eight life assur- 
ance companies asking for proposals for assuring the lives of the 
civil employees of the government, with the announcement that 
they would accept the best terms. The committee received a 
number of proposals, and the North British and Mercantile was 
the company that was successful in the competition. This has 
provoked a great deal of criticism on the part of the London 
insurance press, and the lucky company is censured for having 
made a liberal proposition. We do not observe, however, that 
the journals make any criticism of those companies that bid for 
the business, but were not successful in getting it. Under the 
proposition made, the special advantages offered to civil service 
employees by the North British and Mercantile can be summar- 
ized as follows: A uniform discount of fifteen per cent from all 
premiums, including the first year and renewals ; a discount of 
one per cent for immediate annuities; the privilege of paying 
premiums quarterly at yearly rates ; no medical examination or 
information as to family history required from men now in the 
service where the application is for a less sum than £1000 
insurance ; policies free from all restrictions as to residence, 
travel or occupation ; civil service records accepted as to date 
of birth ; any member of the society introducing new members 
not in the civil service will be entitled to the commissions 
allowed to agents for new business. Here is discrimination in 
favor of insurants that would not be allowed in several of the 
States of this Union. 





Some of the accident companies are making unusual efforts 
to secure business, and to this end assume obligations without 
any compensation whatever. To absolutely give away their 
policies, holding themselves liable for accidents for a period of 
two, three or four months, without having received one dollar 
as compensation, is a common practice with some of them. 
Agents are given the entire first premium or membership fee, 
the applicant is insured, and the company has nothing whatever 
to indemnify it for the risk taken. The experience of these 
companies shows that a very large proportion of the claims they 
are called upon to pay occur during this period when they are 
carrying the risk gratuitously. It is this ambition among man- 
agers of companies to secure a volume of business, in order 
that they may boast of being a large progressive company, that 
is working great injury to all concerned. The volume of busi- 
ness counts for very little, on the basis indicated ; indeed the 
more of such business a company has the worse it is off ; new 
business without income is worse than no business. The true 
test of a company's greatness and solvency is in the amount of 
income it is able to show; if this is adequate to the risks as- 
sumed the company is in a good condition, able to pay its losses 
without doing injustice to its other members ; but, if the income 
is deficient, the paying members have to make up the difference. 
This is a discrimination against persistent members that the 
State insurance department should be able to prevent. There 
is plenty of business to be done on fair and reasonable terms, 
and it is suicidal to push the competition to an extent that is a 
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positive injury and financial embarrassment to the companies 
transacting it. There should be a reform in this respect, and if 
the companies’ managers cannot agree among themselves and 
make it, then the legislature should be requested to pass a law 
prohibiting any company from assuming a risk without having 
received adequate compensation. This would be but simple 
justice to those policyholders who pay their way and are inter- 
ested in the success and permanency of the companies. 





Tue burning of the Leland Hotel at Syracuse last week, in- 
volving the loss of ten or twelve lives, the maiming of a number 
of persons and a great destruction of property, was one of those 
disasters that should not be permitted to occur. Nor would 
they be permitted to occur if the building laws of the different 
States were adequate and stringently enforced. The Leland 
Hotel was a modern building, equipped with all modern ap- 
pliances for the convenience and comfort of its guests. It was 
supposed to be of solid, substantial construction, of slow-burn- 
ing quality and a safe resort for the traveling public. Yet in 
the middle of the night a slight fire occurring in one of the 
workrooms of the hotel spread so rapidly through the building 
that almost instantaneously the whole interior was wrapped in 
flames, and the rescue of the guests was accomplished under 
the greatest difficulties. The fire department was hampered in 
its operations by overhead wires, and at least one life is known 
to have been sacrificed because the wires prevented the speedy 
raising of the life-saving ladders. Under the recently enacted 
law, the hotel was equipped with rope fire escapes, and several 
lives were saved by. them; in other instances, however, the 
ropes became entangled, suspending the person attempting to 
escape in mid-air until the rope was burned off, resulting in the 
precipitation of the person to the sidewalk, with fatal results, 
This disaster once more illustrates the necessity for a State law 
regulating the construction and equipment for fire prevention 
of all public buildings, including hotels, churches, public insti- 
tutions of all kinds, and the appointment of a State commission 
of experts to enforce the requirements of such a law. We have 
suggested this at various times, and, had the suggestion been 
adopted, no doubt the destruction of several hotels and public 
institutions, and great loss of life, would have been prevented. 
A State commission empowered to enforce strict rules and regu- 
lations regarding the protection of buildings from fire and their 
equipment with means of escape in case of danger, would un- 
questionably be the means of saving many lives in the future. 
We trust the attention of the legislature will be called to this 
subject this winter, and that some effort will be made for im- 
proving the building laws, and for the appointment of experts 
for the inspection of public buildings with power to compel 
their proper equipment. 





THE question of the adjustment of losses is once more ex- 
citing attention, it being conceded that the companies are 
unfairly treated in many instances. Some underwriters go so 
far as to say that from the moment a loss incurs until the final 
payment to the claimant the companies are subjected to various 
forms of extortion which they are unable to prevent under the 
present system of adjustment. It will be remembered that sev- 
eral years ago the same subject was up for discussion, Com- 


THE SPECTATOR. 


| Thursday, 


plaints were made not only against the methods adopted for 
adjusting losses, but regarding the charges made by the adjusting 
committees. Protests were then entered against the whole sys. 
tem, and the New York Board undertook to provide a remedy 
for the grievances complained of. A committee of the board 
was appointed to take the matter in hand, and they formulated 
a code of regulations which is supposed to be in force at the 
present time. As a matter of fact this code has been a dead 
letter, and adjustments are still made in the same haphazard 
way as before. It cannot but have been observed that when. 
ever an adjustment is criticised by an insurance journal, there 
immediately fly to the rescue a great number of adjusters who 
at once communicate with the editor in defense of those who 
are criticised, There appears to be a fraternal bond existing 
among adjusters, extending from one end of the country to the 
other, and they seem to have adopted the motto of the Knights 
of Labor that “an injury to one is the concern of all.” While 
there are unquestionably many abuses existing in the present 
system of adjusting lusses, there is something to be said in be. 
half of the adjuster. In the first place, there are so many losses 
occurring that it is difficult to get a sufficient number of expert 
adjusters to attend to them in a proper manner. They are, 
therefore, compelled to slight their work and to jump to a con- 
clusion rather than proceed to a careful investigation, This 
accounts for so many compromise adjustments entered into 
unintelligently, and simply to save time. The claimant submits 
his claim, always in excess of what he expects to get; knowing 
this the adjuster makes him an offer of less than he ought to 
have, and eventually a compromise is reached ; the claimant 
is satisfied and the adjuster represents that he has saved his 
company a great deal of money. No compromise adjustment 
of this nature should ever be accepted, The insured is entitled, 
in case of loss, to the precise amount called for under his policy, 
no more and no less. To give him more is an injustice to the 
company and to the public ; to give him less is an injustice to 
him. A careful investigation would show the proper amount to 
be paid, and such investigation should always be made. It will 
not be done in all cases, however, until a very much larger num- 
ber of adjusters is employed than at present. Companies find 
it less trouble to accept the adjustments, and what they believe 
to be unjust exactions, than to make a contest which will be 
costly and bring upon them the hostility of a large number of 
persons ; so they consent to be fleeced, and content themselves 
with grumbling in lieu of action. It is difficult to see just how 
a remedy is to be applied, and a reform in the system of adjust- 
ment effected. We presume constant agitation, however, will 
do something toward accomplishing the end which all seem to 
desire. 





THE idea of organizing a life assurance company especially 
for the assurance of impaired lives has been brought to the 
front again by Dr. O. D. Chapman of Minneapolis. Dr. Chap- 
man was the medical officer connected with a similar company 
organized in Minneapolis a few years ago, but for some reason 
the organization subsequently went out of business. Dr. Chap- 
man, however, had confidence in the idea, and has lately de- 
veloped plans that have been favorably proaounced upon by 
experienced life insurance men of New York and elsewhere, 
The subject is an.old one and the experiment has been tried by 
more than one ‘company with the result of failure. The most 
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noticeable failure in this line was that of the Universal Life 
Assurance Company some years ago. The managers of that 
company made a special bid for impaired risks, and it can be 
readily conceived that they got them almost without limit. In 
fact, they were loaded down with “graveyard” risks that no 
company could afford to carry, and as a result the Universal 
went by the board. The more progressive life assurance experts, 
however, are of the opinion that there is a demand for insurance 
ofthis kind. The number of risks rejected every year by differ- 
ent life companies runs well into the tens of thousands. Many 
of these risks are really good ones, but are rejected because of 
the high standard established by the company to which applica- 
tion is made, or through the crankiness of some medical exam- 
inet or medical director who rides a hobby. Agents complain 
yery greatly of the number of risks that are rejected, whereby 
they lose their commissions. No doubt a majority of the 
rejected risks of life assurance companies would be glad to avail 
themselves of the protection offered by a solid, substantial 
organization, whose object was the assurance of impaired lives. 
Agents certainly would be glad to see such a company, for their 
experience has placed them in communication with thousands 
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plans he has are practical. If these meet with the approval of 
the practical life men, with whom he has been in consultation, 
the probability is that he will succeed in organizing a company 
in accordance with his ideas. 


FRA TERNAL SENTIMENT IN BUSINESS. 


HE assurance of lives is purely a matter of business, hav- 

ing a scientific basis. It is governed by positive laws 

that cannot be ignored with impunity. What disasters may re- 
sult from an attempt to transact life assurance in ignorance or 
contempt of these laws has, unfortunately, been too often 
demonstrated by the failure of numerous life assurance organiz- 
ations, The fraternal idea, as applied to life assurance, is not 
to be trusted. At best it is a temporary and unsatisfactory ex- 
pedient, having no promise of permanency. The old adage, 
“there is no sentiment in business,” is exemplified in the ex- 
perience of the oldest of the fraternal societies. “Business is 
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of persons who cannot pass the rigid examination required by 
life companies, but are still good risks. These agents can point 
to any number of persons, still alive and active in their business, 
who were rejected by different companies years ago for techni- 
cal reasons. It may be said in this connection that life assur- 
ance companies are loath to reject risks, not only because of the 
pecuniary interests involved, but because such rejection is in some 
degree a reproach to the individual rejected, and is liable to 
cause him serious annoyance. It would doubtless be agreeable 
tothe managers of these companies to co-operate with a good 
organization for assurance of impaired lives to the extent of 
recommending to them such of their rejected risks as are un- 
favorable for purely technical reasons, or slight impairments of 
health, Experiments made in the assurance of impaired lives, 
both abroad and in this country, is known not to have been 
attended with success, and it is still questionable whether a 
Practical plan can be devised that would be safe to the company 
doing this kind of business, and at the same time enlist the con- 
fidence of a class to whom it appeals. Dr, Chapman is enthusi- 
astic in his belief that it can be done, and is confident that the 


business” is the modern contraction of the old adage. Life 
assurance is a business that requires to be conducted upon 
purely business principles. The fraternal sentiment has no 
place in its management. There must be discriminations be- 
tween members that such sentiment forbids ; youth and old age, 
health and disease, are not on equal terms. The inexorable 
laws of nature discriminate between them, and no fraternal sen- 
timent can overcome the. barrier thus placed between them. 
When a fraternal order assumes to assure its members on equal 
terms, regardless of natural laws and the scientific deductions 
therefrom, it seals its own doom It thereby destroys all idea 
of permaneacy, and places itself in the list of ephemeral organi- 
zations based on Quixotic ideas. 

These truths are clearly illustrated in the experience of the 
United Brethren Mutual Aid Society of Lebanon, Pennsylvania. 
Organized in 1869 on the basis of fraternity and the absolute 
physical equality of members, promising equal benefits to all 
for equal payments, it became popular and acquired a large 
membership. It was among the first of the societies of this 
kind, and its successful career for a few years gave rise to com- 
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petition. Other societies of a similar character were formed in 
other localities, meeting generally with much temporary success. 
Facts, however, indicate that they have reached the limit of 
their prosperity, and are now on the down grade. Membership 
is decreasing, and the cost of continuing is as steadily increas- 
ing. Year by year the member has to pay more for his proble- 
matical assurance, and year by year the prospects of his benefi- 
ciaries receiving that for which he is paying are growing 
smaller. The herewith compilation from official reports shows 
how the cost to members of the United Brethren Mutual Aid 
Society has increased during the past twelve years. In 1878 
the disbursements of the society to each $1000 of the mean of 
assurance in force was $22.90; in 1889 this had increased to 
$51.97. The increase from year to year is regular and inevitable. 

Of course as members have found the cost increasing they 
have withdrawn from the society, as is indicated by the amount 
of assurance in force. The fraternal sentiment failed to bind 
them when their pocketbooks were being depleted. The cost 
last year, $52 per $1000 of assurance, would purchase the same 
amount for a man over fifty years of age in any one of the 
regular life companies on the ordinary level premium legal re- 
serve plan, and with all the assets of the corporation to guar- 
antee its contracts. The average that the members have paid in 
twelve years, $36.35 per $1000, would insure a man forty-five 
years of age in the same regular companies. Term assurance 
could have been purchased much cheaper. Had they assured 
their lives in such companies when they joined the United 
Brethren, the cost would have been, of course, much less in 
accordance with their ages. Instead of problematical benefits 
at yearly increasing cost, they would have obtained positive 
guaranteed assurance at a uniform yearly charge, subject to re- 
duction by dividends. Fraternity is a grand and noble thing 
from a social standpoint, but when the attempt is made to build 
up a business on sentiment the result is failure. It is some- 
thing that one cannot trade on successfully. 











LIFE ASSURANCE COMMENT. 


MANY years have passed since the famous controversy concerning net and 
gross valuations caused the retirement of the English companies operating in 
this country, when they found it impossible to carry on business and comply 
with the stringent requirements of the State Commissioners. Great changes 
are manifest between then and now. The dogged persistence with which the 
Massachusetts department held its ground about the contested question, caused 
the actuaries of the English institutions to look more closely into the matter, 
and as time has worn on they have advocated pure premitm valuations, be- 
cause of their greater stringency, the result under such a valuation being one 
which any company is desirous of securing. Net valuations are well adapted 
for offices doing a moderate business at a low rate of expense and possessed of 
a large income from policies, the premiums for which have been safely loaded, 
and this is the case with most of the British companies and has been for a long 
time, yet with us the case is different. In 1859 commissions to agents ran 
about fifteen per cent, and where premiums were loaded, thirty-three per cent, 
a fair margin was left with which to meet other expenses in connection with 
getting and taking care of the business, and a net premium valuation could be 
made without impairing the capital of a new company where proper care and 
economy were exercised in management. But with the present high rates (in 
some cases 100 per cent of the first year’s premium, with more than the aver- 
age rate on renewals for five years) it would be impossible for a young com- 
pany to transact business and keep its capital intact. The system of net 
valuation is not scientifically accurate, inasmuch as it presumes that the expen- 
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ses are kept within the proper limit and that the reserve on each policy is pro. 
vided for out of the premiums received on it, but this is obviously false accord. 
ing to the practices prevailing te-day. The cost of getting new members js 
so great that the surplus of a company is drawn upon to meet the reserves 
called for by a pure premium valuation, and it is a serious question whether 
in view of the expense now incurred in developing the business—which mas 
not well be justified, having regard to its value to the policyholders and the 
company—the policyholders should be subjected to such heavy surrender 
charges on withdrawing, considering that the surplus, to a portion of which 
they have a claim, has been so much reduced by the fierce and costly strife 
for expansion of business. Signs are not wanting that the subject will come 
up for discussion again, and it would be well if something were done to change 
the system as now carried on, so as to make it conform to the assumptions 
and practice of the net valuation standard, or to bring to bear on the business 
such a new method of valuation as would fit the existing condition and give 
every company equal opportunity. 
* * * * 


THERE is nothing that tends to level up and promote social and pecuniary 
equality to a greater degree than life assurance. The plans of the companies 
are worthy the serious attention and consideration of all who are anxious to 
better the condition, present and future, of their fellowmen. Every man has 
ambition ; is desirous of winning an independence ; to get to that point where 
he can rest,”secure from the need of earning his bread by ‘‘ the sweat of his 
brow,” for this is what it amounts to, whether he labor physically or mentally, 
But many abandon the attempt to gain the end, shrinking, appalled by the 
difficulties which present themselves. These individuals, however, forget the 
cumulative power of money well invested ; the value of aiming at a certain 
mark and the subordinating of all other interests to the advancement of the 
desired effect. Let such a man take out an endowment policy, payable at 
sixty years of age; the cost will not be more at the start than he can meet 
by the exercise of care, and as the years roll by will lessen. If he does this 
the habit of saving to meet the premiums as they become due will be acquired, 
unconsciously, yet surely, he will learn the lesson of thrift, true economy and 
its effect will be shown on all his future actions, teaching him how, when and 
where to cut off needless expense and making him on the whole a better man 
and citizen. But whether he take whole life or endowment assurance the 
main point will be gained ; the family receives protection ; there is no danger 
of leaving to the mercy of the world, widow or children to whom the oppro- 
bious name of pauper could be applied without the power to resent it, and 
whose humiliation would be all the more keen in the reflection that the one to 
whom they had the right to look for support had failed to fulfill his obliga- 
tions. Those who seek the equalization of wealth can aid in the furtherance 
of their views if they embrace the opportunity afforded by life assurance. The 
more policyholders there are the better ; the accretions of the companies would 
represent even more than they do now the trust funds of the people, destined 
sooner or later to help where it is most needed, ‘‘to hush the cries of the 
fatherless,” and to prevent the family of any thoughtful, caretaking provident 
man helping to reduce the wage of others because their poverty and necessity 
force them to snatch relief from their position at the expense of some onelittle 
better off than themselves. The protection offered by the life assurance com- 
panies is for sale in the open market of the world, to be availed of by rich and 
poor alike, and to the intelligence of the leaders of the people and the exam- 
ples they set we may all look for assistance in the building up of the prosperity 
of the country through the medium of the most beneficent design ever con- 
ceived for the betterment of the human race. 


* + a * 


One of the contributors to The Weekly Statement writes : ‘‘ Soliciting life 
assurance in those days was different and easier than now, as but few were 
insured, and the subject of life assurance was a new story to most every one, 
and the eloquent agent had no difficulty in obtaining interested hearers.” In 
the lapse of years the writer has, probably, become forgetful of his early trials 
and difficulties ; in the acquisition of experience and the strength and courage 
born of success, the past is to some extent overlooked. Canvassing may have 
been a little different, but scarcely easier; true, so many persons were not 
insured, but the general knowledge of insurance was less; men were almost 
unacquainted with the value of the system ; the companies had not made the 
wonderful records with which they now support their agents, and the many 
plans on which policies to-day are granted were unknown. Experience 
teaches that applications are the more readily obtained where people are 
carrying the most insurance; where the active, enterprising, well-informed 
and thorough canvasser has been at work. The agents of the present tume 
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have greater facilities for getting business than those of twenty or thirty years 
,and if they improve the opportunities afforded by working hard, first, 

igst and all the time, the result will be largely in their favor as compared with 

the returns to their brethren in days gone by. The cry of the ‘‘ good old 

‘imes” in life assurance is about as good as the same plaint about the thousand 

and one things it is used for. 

* * * “ 


F. CorREA, adjunct professor of the faculty of sciences of the university of 
Barcelona, Spain, has laid this office under obligations by the transmittal of a 
copy of his Theorie mathematique des Assurances surla vie. The pamphlet 
is neatly printed, of 84 pp., 800 pp., 71 formulas for calculations, pp. 9 tables 
of mortality and pp. 3 index. The learned author says in his preface 
that although he has not pretended to give an entirely new exposé of the 
mathematical theory of life assurance, still he believes that his little pamphlet 
will be of assistance to those who, having some knowledge of the mathemati- 
cal science, desire to thoroughly master this branch of the actuary science. 
The formulas of the’ treatise are easily understood and readily applied, and 
will offer no great difficulty to the student. The tables accompanying the text 
are necessary and suffice to solve the greater part of the questions occurring in 
practical business. Price not stated, 

o + ~ ” 


TuerE is much that is unpleasant connected with the item of *‘ payments 
for lapsed, surrendered and purchased policies,” telling its story of promises 
unfulfilled and contracts broken by the persons who alone possess the power 
of voluntarily withdrawing from their obligations to the companies granting 
them assurance. It is one of the recognized evils of underwriting that risks 
will be canceled through failure of the insured to pay the premiums, and the 
lawemakers of the various States have made certain provisions for the benefit 
of the policyholders who, willingly or unwillingly, cut off from their families 
the protection they at one time afforded them through the medium of life 
assurance, The legislation in regard to withdrawals has always been stringent 
in its nature, as it affected the companies, and everything possible has been 
done to insure equitable treatment of those who surrendeg policies. Consid- 
ering the character of the law passed it would be expected that withdrawals 
and the sums paid in connection therewith would be very high, augmenting, 
asthe business assumed its present enormous proportions in direct ratio to 
the increase of insurance in force, but this is not the case, as the aggregate of 
payments to withdrawing members has fluctuated not only according to the 
growth of the work but the circumstances affecting its forward progress. Com- 
panies have gained by the legislation which compelled them to print surrender 
values on their policies. The fact that persons electing to lapse their insurance 
can do so without sustaining the losses incurred in previous years has rendered 
them all the more willing to keep them in force. The figures of the past thirty 
years corroborate this statement. In 1860 the payments to policyholders for 
causes mentioned in the beginning of this paragraph were $243,954, or .15 of 
the amount of insurance in force at the end of the year; for 1865 they were 
$691,382, or .12, showing that insurants were not so anxious to drop their 
policies; but in the succeeding years, after the issue of the civil war was 
decided, an upward tendency is noted, as in 1869 $5,148,990 was paid, in- 
creased again in 1870 to $9,616,988, or .48 of the amount in force. In 1874, 
the highest payments in any one year, the sum was $22,453,955, or 1.14. By 
1880 the business was fast tending to its solid re-establishment, only 
$0,923,026 being paid. or .67, decreasing in 1885 to .47, and in 1889 only 
39, or $12,240,142 was expended in this manner, indicating plainly that per- 
sons insurants are learning to hold fast to that which is good. As years go on 
it will be seen that the average duration of assurance completed (throwing out 
the not taken policies) is increasing. 


* * * * 


Lire assurance obtained its first foothold on public estimation because it 
filled the demand for protection, pure and simple, but as the various features 
Contributing to the accretion of surplus, from which dividends, cash and rever- 
Sionary could be declared became better known, the value of the system as an 
mvestment grew in the appreciation of those who had from divers reasons held 
aloof. The thoughts of men have of late years steadily diverted themselves 
toward that point where the idea of assurance affording a safe and profitable 
feld for the investment of such sums as they desire to set aside for the prac- 
tical recognition of obligations to those dependent on them, or from which 
they hoped to derive personal advantage in declining years as in the case of 
endowment policies, became fixed. Life assurance contracts are now adver- 
lied and sold as bonds, consols, etc., titles savoring of the ‘‘street,” but 
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happily for the holders and the beneficiaries under them, these policies are backed 
by unquestioned security, are far more certain of payment at maturity and 
yield better returns during the continuance of the contract than many of the 
stocks listed at the Exchanges and through which so much harm is done to 
people who are illy prepared to lose their money. Those who have placed the 
futures of their families and themselves in the hands of the corporations who 
care for the great national trust fund and transact this vast business of life as- 
surance have done so knowing from the record of the past they were safe in so 
doing. Their faith will be justified, for the results from a pecuniary stand- 
point will be greater than they could personally hope to bring about without 
the expenditure of time and labor which could no¢ well be spared by the busy 
men of business who hold policies in our companies, 


* * * * 


Ouk recent remarks that the present rates of expenditure for new business 
is not justified by the results accruing through the accession of membership, 
appear to have struck at a vital spot in the armor of the English companies, 
as we note The London Review has recently published an article on the ex- 
penditure of life offices, which treats of a number of cases where the ratio of 
expenses to income indicate that the outgo is far beyond that allowable under 
the loading. The journal referred to has always upheld the advantages of in- 
suring in the British offices, because of the lower rate at which the business 
was purchased and conducted, and is seemingly loath to let anything go by 
without comments which clinches their arguments, so we must regard the 
warning given the various companies as evidence of a desire to have the work 
carried on in a practical manner from the theoretical standards set. It is 
well to have some advocate of life assurance stand out and give advice without 
fear, where there is a danger existent which threatens the stability of a struc- 
ture it has taken years to raise. 


* * * ” 


CONSUMPTION stands out so prominently among the causes of death, and is, 
from this very reason, such a bugbear to life assurance companies, the mere 
mention of a near relative having been afflicted by it sufficing to cause the 
medical director to look askance at the application, that anything which bears 
upon the mitigation of the disease or its eradication should be seized upon 
with avidity. A short time ago Dr. G. W. Hambleton lectured before the 
Anthropological Section of the British Association for the Advancement of 
Science upon the subject of ‘* Physical Development,” and in the course of his 
remarks cited the experience of members of a physical development society in 
the increasing of the chest girth. It was found, he said, that the members 
who succeeded in developing the chest brought about the change from the type 
of disease to that of health,‘and in cases of consumptives his efforts to augment 
the breathing capacity had been completely successful, the disease being prac- 
tically checked. The increase in chest measurements had taken place with 
and without gymnastic training, in large or small persons, irrespective of their 
occupations, some of them being clerks, compositors, printers, watchmakers, 


‘carpenters, engineers, dry-goods clerks, etc., and engaged from eight to twelve 


hours daily. Steps should be taken with us to test the practical value of the 
researches made in this direction and a fair trial given the means suggested. 
One point in favor of Dr. Hambleton’s scheme is that it does not involve 
violent exertion, through which many people of sedentary habits try to acquire 
muscular strength at the expense of their vitality. 





CORRESPONDENCE. 


KENTUCKY AND TENNESSEE. 


The Annual *‘ Ticklers” to Agents Floating Around—The Local Board Not 
Troubled with Many Complaints—Indications that the Business of the 
Year will Show Favorably for the Companies—Growth of Knoxville— 
Large Fire at Nashville. 


[From Our Own CoRRESPONDENT. } 

The season has again rolled round when the companies pushing for business 
send to the agent those ‘‘ gentle ticklers,” reminding him that his services dur- 
ing the preceding month of the year have been indispensable and at great 
value to the company, asking him asa ‘‘special favor” to crowd in some 
‘* extra good business” to close up the last quarter’s business, and give to the 
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whole office at ‘‘ headquarters” once more a ‘‘ Dan to Beersheba” smile, It 
is a sad reflection to an agent (who has the sand) when his company happens 
to overlook him (if it ever occurs) in mailing these affectionate sticking-plas~ 
ters, to think that the management do not see in him that purely American 
element called ‘‘ hustle.” The insurance fraternity must, however, be blessed 
with a different anatomy to that of ordinary mortals, as I am sure I have 
never yet heard of a single case of suicide which was attributed to reflections 
of this sort. : 

Outside a few notices of this kind taken by the companies, the agent in 
Tennessee and Kentucky has things comparatively his own way. I say com- 
paratively, as I hope agents will understand that I mean ‘‘ until the inquisitive 
special gets hold of his daily reports.” We do not often have what is known 
to the world as large fires to attract attention (and I am not lamenting this 
fact). Our board troubles are usually of the lesser sort and are settled at 
home, and the rules of the companies state so plainly what we must do that 
we are allowed to do pretty much as the ‘* merry schoolboy” does so long as 
we attend to our own affairs. 

The indications now would cause us to predict that the year will wind up 
leaving a good balance on the right side of the ledger in Kentucky and Ten- 
nessee business. Taking into consideration that this section of country has 
developed greatly during the past year, we see no reason why we may not 
hope to be worthy of more consideration and needful attention from the com- 
panies ere long. 

Knoxville has had her reunion of the ‘‘ Blue and Grey,” and many have 
been the remarks of surprise from old veterans who saw the little village 
sticking on the banks of the Tennessee, during the sixties, at finding to-day 
the busy, growing, hustling city of 50,000 souls, 

Nashville has just been visited with probably what will be the largest. fire 
for Tennessee and Kentucky during the year 1890. The Scate prison was de- 
stroyed on the 16th inst., together with other properties of less magnitude. 
The total loss is put at $300,000. The exact amount of insurance or the 
names of companies involved is not now known, though the insurance will 
probably not exceed $150,000 to $200,000. Cherry, Morrow & Co., the sub- 
lessees of the prison, are losers to the extent of about $200,000, of which 
probably $125,000 is covered by insurance. There were at the time of the 
fire about 500 convicts confined in the prison, but with the assistance of the 
Nashville Light Guard, Company A, acting as guard the prisoners were all 
saved. TEN-I-SEE. 
KNOXVILLE, TENN., October 18. 


FRANKFORT. 

To Detect Fire in Coal Cargoes by Electricity—Mortality Rate in Seven 
European Cities—Milk to Extinguish Kerosene Fires—Population of 
Belgium and of Saxony—Color Blindness on Russian Railways—Prac- 
tical Results of Vaccination. 


[From OuR Own CorRESPONDENT. | 

It is well known that the danger of the self-ignition of coal is as great in 
the holds of ships as it is in the mines; many fires have been caused by this 
proclivity, and many asteamer, never heard from again, may have been burned 
to the water's edge thereby. A German electrician has, therefore, contrived 
an apparatus to indicate the heating of the cargo of coal. It is so sensitive 
that it registers an admixture of two to two and one-half per cent of the dan- 
gerous gases with the air. From the contact screws wires pass to the cap- 
tain’s cabin and ring an alarm bell. An apparatus is located at every three 
yards in the cargo, and the corresponding indicator shows where the dan- 
ger is. 

Should the population of the world continue to increase at the present ratio, 
then the time that the habitable portions of the globe will be filled, is not so 
very far distant ; and ‘‘if so, what then?” The little Kingdom of Belgium 
also tries to be as ‘‘ fruitful and multiply ” as any of its larger compeers. The 
five-years’ census, recently published, gives the following results : On Decem- 
ber 31, 1889, 6,093 798 souls, as against 5,520,009 at the end of 1880, and 
5,853,278 on December 31, 1885. The growth of the Belgian population 
may be the principal reason why the King of that country is so interested in 
Africa, so as to have a dumping ground for his extra population. 

While dwelling on the subject of the general increase of population, I might 
also mention that of Saxony, Germany. Dr. Geissler publishes the official 
Statistics of the kingdom for 1888. In that year there were 30,327 marriages, 
against 30,153 in 1887 ; 145,697 births (142,677 in 1887) ; legitimate births, 
127,313 (124,289 in 1887), and illegitimate, 18,384 (18,388 in 1887). Accord- 
ing to this there were 3024 more legitimate births than in 1887, while there is 
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a decrease of four for the illegitimate. The number of deaths, 86,881 (88, 329 
in 1887). The mortality of babies is also decreasing, in 1888, 26.8 per 10 
live births; 1887, 27.4, and 1886, 30.6. 

The following table concerning the rate of mortality in several large Burp. 
pean cities is as nearly reliable as it can be made : 


Brussels..... Ssecees 19.8 per I000. 29.9 per 1000, 


SEE scenswixnpwerncded 21.8 ; 30.2 
Paris........+ Abana teneneal oo =“ 


Belgium has a female insurance director. Her husband was the director of 
the hail insurance company, La Cérés, and after his decease his wife was 
appointed, and is filling her place to the satisfaction of everybody, 

I recently heard of a case of a petroleum fire having been quenched with 
milk, and experiments were instituted with the ‘‘lacteal fluid” afterwards, 
with eminently favorable results. The circumstance which led to the discoy. 
ery was: A servant girl upset a burning kerosene lamp, and all attempts to 
quench the flames were useless. She finally seized a pot with milk and 
emptied it over them, whereby the fire was at once stifled. Another lady, 
whose house stood in great danger of being burned to the ground by the burst. 
ing of a kerosene lamp, and who had heard of the remedy, tried it, and ing 
letter to a friend said that all attempts made to stifle the fire were futile until 
she tried the milk, which did it at once. 

In spite of the heavy emigration from the German empire, its population 
increases at what might be called ‘‘an alarming” extent. From last January 
to June emigrated, through German harbors, 49,084 persons. 

An insurance against accidents caused by the use of velocipedes is the latest 
English freak. The London Glasgow Insurance Company has published its 
tariff on the subject. 

The Russian government recently subjected its railroad employees to an 
examination concerning color blindness. The result was as follows: of 4620 
station masters, 17 were color blind; of 12,542 switchmen, 68 ; of 6321 en- 
gineers, 21, and of 18,600 road guards 140 could not distinguish between 
colors. Color blind officials, and especially those who cannot distinguish 
between red, green and yellow, are either discharged or placed in positions 
where this defect is not likely to work mischief. 

As is well known, the opponents of vaccination against the smallpox are 
continually at work in trying to prove that it is wrong, and should be abol- 
ished. On this subject the celebrated statistician, Josef Kirési delivered an 
excellent discourse before the International Medical Congress a short time 
ago, and introduced statistical proof well calculated to crush the opponents of 
vaccination, Hesaid: ‘‘I have shown that 183 lives were lost by vaccina- 
tion, but when we deduct these 183 lives from the 58,420 saved thereby, we 
still have the respectable sum of 58,287 human lives saved per year for the 
service of the State. We next must remember that only feeble children and 
decrepid aged people die occasionally from vaccination— lives, therefore, of 
little moment either morally or practically,” etc. W. von K. 

FRANKFORT, September 18. 





MINNESOTA. 

A New Millers Mutual Company Proposed—Millers to Have their Insurance 
at Cost, within Limitations—Other Schemes that did not Materialie— 
The Late Trouble with the Knights of Aurora—A Receiver for the Con- 
cern Applied for—Thousands of Dollars Alleged to have been Squan 
dered— Underground Wires. 


[From Our Own CorRresPONDENT. | 
A. H. Hall of Chicago 


has been here and hereabouts for some time working the thing up, and seems 


A new fire insurance company is ‘‘ on the string.” 


The company and cash have not actually ma- 


to have met with fair success. 
the 


terialized yet, however. It is to have a large-sounding title anyhow, viz., 
Western Millers Mutual Fire Insurance Company. The plan is to insure only 
mills and elevators, and it is promised that millers will be given insurance at 
actual cost. The greatest conservatism in management is announced, In 
large milling districts, like that in Minneapolis, policies will be placed only 
upon every third mill, and the risk on any one mill will not be allowed to 
exceed $2500. Minneapolis is to be the headquarters of the new company. 
Ex-Governor McGill is talked of for president. He was formerly Insurance 
Commissioner of the State for a number of years. Among the directors will 
be L. Christian, F. R. Pettit, L. W. Campbell, Minneapolis millers, Charles 
O. Silverson of New Ulm, and E. R. Smith of Le Sueur. It is hoped to ge 
the company organized and started in business very soon. i 


This reminds me of the two or three fire insurance companies which were 
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started—on paper—a good many months ago. It was then given out that cer- 
tsin Minneapolis moneyed men were tumbling over each other in their efforts 
to get an insurance company started before anybody else did. They had got 
an jdea there were millions in it, and proposed to invest a million or two and 
watch them double up. Somehow or other those companies did not take tan- 
gible shape, and nothing has been heard of them to this day. Probably the 
Millers Mutual scheme is not of the same breed. 

There were no arrests after all in the conflict over the insurance organiza- 
tion known as the Knights of Aurora, There were threats on both sides, but 
the county attorney refused to issue warrants. The latest development is the 
commencement of proceedings looking toward the winding up of the concern. 
The Attorney-General of the State has applied to the Court for the appoint- 
ment of a receiver to close up the whole business. He has received some 
new evidence since he made the investigation, which puts the matter in a very 
different light from the exoneration report turned out by the Insurance Com- 
missioner. The principal testimony was given by Rev. L. G. Powers, who 
was not given a chance in the investigation. He claims that there is only 
$o9.g0 in the treasury, whereas there should be a good many thousands of dol- 
lars. Hesays the membership has been misreported, and many other ir- 
regularities have been discovered, 

Minneapolitans are rejoicing in the prospect of soon seeing the last of the 
overhead wire nuisance in the business centre. The city’s wires are now all 
safely housed underground. The telephone company has about completed 
the work of transferring its elaborate network of wires to the conduits. 
The city council has threatened to sue the telegraph companies if they do not 
hurry up. The president of the North American Company says his company 
will proceed forthwith to comply with the order. This leaves only the West- 
ern Union Company outstanding. 

There has been a good deal of kicking over the adjustment of the losses in 
the Security warehouse fire. It is claimed that in at least one instance parties 
paid an additional dollar per month for insurance on household goods stored 
in the warehouse, and the firm claimed to have them covered by a policy in 
the Eagle Fire Insurance Company. It now transpires that there was no 
policy with the Eagle Company, and the parties received only $400 of the 
$500 insurance. 

Louisa Perrine sued the Order A, O. U. W. to recover $2000. Payment 
was refused mainly because it was alleged Perrine had made false answers to 
questions in app:ying tor the insurance. The Court held that this did not 
necessarily invalidate the case. The lady secured a verdict for the full 
amount. 

The Insurance Commissioner has licensed the Caledonian Insurance Com- 
pany of Edinburgh, Scotland, to do business in Minnesota. The application 
stated that the company had a paid-up capital of $250,000. 

September was a lucky month for the insurance companies so far as Min- 
neapolis was concerned. The total loss on buildings and contents, as re- 
ported on the fire department records, was less than $3500. There were 
forty-nine alarms. 

October's record will not be so low. A fire in Commission Row the other 
night did about $15,000 damage, mostly to the clothing factory of Wyman, 
Partridge & Co. 

The committee of the St. Paul fire commissioners has reported in favor of 
locating eight cisterns at points through the wholesale district; but action on 
the report was. deferred. 

It is probable that the outfit of the Minneapolis Fire Department will soon 
be supplemented by the purchase of one of the water towers on a portable 
truck, such as are in use at Milwaukee, Kansas City and elsewhere. A com- 
mittee of aldermen recently visited Milwaukee to examine the apparatus, and 
came back complete converts, 

MINNEAPOLIS, MINN., October 20, 





CHICAGO. 
4 New Feature for Connections Between Buildings Illustrated—- The Ap- 
proval of the Local Board Secured—The Recent Fires in the Packing 


House District—A Broker's Claim for Commissions—Matters of Local 
Interest, 


[FRom Our Own CORRESPONDENT. ] 

A new and novel feature in passageway connections between buildings has 
been introduced by T. A. Bowden, superintendent of surveys, and has been 
fecommended by the Chicago Fire Underwriters Association for ‘‘ Protection 
of communication in party walls between buildings at the Union stockyards.” 
For many years underwriters have been trying to devise means to decrease the 
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fire hazard in their risks, and it would seem that the happy idea has at last 
heen brought forth by Mr. Bowden. The following is the explanation of the 
diagram presented herewith : 

Plan of construction of fireproof passageway in party walls between brick 
buildings, walls to be brick not less than sixteen inches thick, built from the 
ground up through and above the roof four feet, and coped with non-combus- 
tible material ; twelve-inch square flue from first floor to parapet wall, with 
twelve-inch square opening on each floor to carry off smoke. Floor joists to 
be iron I beams filled in between with brick; brick floors to be two inches 
higher than floors of connecting buildings. Inside distance from door to door 
to be not less than twelve feet, each opening to be connected with standard 
double iron doors, Floor joists of connecting buildings not to enter the walls 
of vestibule, but to rest upon ledge built in wall. 


By this it will be seen that if a fire should occur in either building and the” 
communicating doors happened to be open, the heat and smoke would enter 
the vestibule and pass up the flue c, thus making it possible for firemen-to 
enter the vestibule and close the door of the burning building, and in return- 
ing close also the doors‘of the building not on fire. The vestibule also makes 
the party wall much stronger and less liable to fall. The device is a good 
one, and will doubtless ere long be adopted in numerous packing houses. 
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A, A, Building; B, B, B, B, Doors; C, Flue; D, Vestibule; E, E, Party Wall. 

The recent fires in the packing house district have reawakened the subject 
of a change of rates for the Stock Yards, and a new tariff has been formu- 
lated, which it is expected will take effect December 1. Rates have in the 
meantime been increased twenty-five per cent. T. A. Bowden, superin- 
tendent of surveys, begins October 20 to make an entire new survey of the 
district, which it is expected will take three weeks. 

Judge McConnell of this city last Thursday heard a case of more than usual 
interest. The plaintiff, Anton F. Kayser, is a life assurance agent, and in 
1886 was writing polici's for the Northwestern Mutual Life Association, He 
made his contract with John E. Dean and Oscar Payne, Illinois general agents 
of the Northwestern. He worked up several large policies he says, and he 
claims that at the critical moment the agents stepped in, underbid him, and 
wrote the policies themselves. This happened several times, Kayser charged, 
and he, therefore, brought suit to recover from the general agents the amount 
of the commissions of which he claims he has been defrauded. The amount 
due him, he says, is $1541, and of this $1,029.32 is on one policy for $30,000, 
which was taken from him. 

W. W. Dudley, manager for the United States of the Manchester, is at 
Gotham. 

E. C. Lewis, general agent of the Boylston of Boston, is in Denver. 

W. Tresse Smith, manager of the Massachusetts Mutual Life, last evening 
tendered a banquet at Kinsley’s to his city agents, which was thoroughly 
enjoyed by all. 

At the annual meeting of the Bloomington Mutual Life Association in Jan- 
uary, the name will probably be changed to the Chicago Mutual Benefit Life 
Association. 

The Rascher Map Company of this city have just completed the first of a 
series of volumes of the various sub-divisions in the city. The one com- 
pleted is the North division of Hyde Park. 

P, A. Montgomery who, by a number of our contemporaries, has had his 
name connected with the National of Ireland, emphatica!ly denies any con- 
nection with that company, or any proposed connection. 

E. H. Ellswell, resident director of the Michigan Mutual Life, has returned 
from his Eastern trip much improved in health. 

J. J. Brinkerhoff of the State Insurance Department is in Chicago investi- 
gating the condition of several mutual companies said to be ina pecarious con- 
dition. 

The Pioneer Fire, recently organized, have located at 175 La Salle street. 

G. A. W. 
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COMMUNICATIONS. 


THE PRESBYTERIAN MINISTERS FUND. 
[To THE EpITOR OF THE SPECTATOR. ] 

GENTLEMEN—You with others have been very kind in noticing this old cor- 
poration. It is as you knowa corporation in the interest of ministers and 
their widows and children, based on sound business principles. The object is 
to gather from congregations and others sums of money which will, when ac- 
cumulated, accrue to the benefit of their pastur’s family and keep a more 
lively interest in their welfare bright in the hearts of the donors. And in ad- 
dition to stimulate thrift in the ministers themselves by helping them to care 
for their own. 

In 1870 the General Assembly of the Southern Presbyterian Church inaugu- 
rated what they termed a relief fund with this same end in view. After some 
modifications taey found, as did the synods of the Presbyterian Church of 
1756, that only a corporation, properly equipped with trained men, could 
carry on such a work to a successful termination, so the Clergy’s Friendly 
Society was formed for this purpose. 

The one man on whom they depended, Dr. C. F. McCay, died in March, 
1889, and they (the assembly) were compelled to shoulder the burden again. 
After an examination of the assets and liabilities of the Relief Fund, the 
Presbyterian Ministers Fund offered to act as trustees for the general assembly 
and carry out the objects of this fund. After a preliminary correspondence an 
agreement was entered into and a contract signed. Notice of this was given 
to the members of the Relief Fund in the shape of a circular letter, a copy of 
which I take pleasure in sending you. 

If you feel disposed to take any notice of it you will not only oblige me, 
but probably be the means of extending the usefulness of our fund in general. 

Taking the two funds together we have added this year: 


Relief Fund 

Presbyterian Ministers Fund 

We have lost in various ways.......... 
Leaving.....+ 


Adding in force January 1, 1890....... hietdbiaanaicsahe cocvees 
WOO BOW DOUG o occcnvcscunseceseeresens Sicdawererctd 


1,030,521 
$1,391,022 


In our fund alone to October 15 the assurance gained is 82.38 per cent. 
Your Year Book shows in 1889, twelve months, it was 69.76 per cent. 
Very cordially yours, 


PHILADELPHIA, PA., October 17, ROBERT P, FIELD, Actuary. 





THE MINNEAPOLIS MUT7'VAL. 


[To THE EDITOR OF THE SPECTATOR. ] 

During the last six months nearly every issue of THE SPECTATOR has given 
either myself or the Minneapolis Mutual Fire Insurance Company, of which 
I am secretary, a very uncomplimentary notice. I have no objection, so far 
as I am personally concerned, but why you should make a target of the above- 
named company, which I am pleased to state, stands before the world unblem- 
ished, is more than I can understand. The Minneapolis Mutual was organ- 
ized in December, 1885 ; its business has increased from year to year, until 
to-day she is one of the largest mutual companies in the field. During her 
five years’ existence she has paid over $300,000 in losses, and I wish to ask 
THE SPECTATOR if they can point to a single instance where she has not paid 
her loss promptly when due and fulfilled every obligation that she ever made, 
and during this time has paid from ten to twenty per cent dividends to her 
members. 

I take pleasure in enclosing you a statement made in June last after a most 
thorough examination by both the Minnesota and Missouri departments under 
the supervision of Actuary Harvey, who, I think, you will concede is one of 
the best in the business. 

The Minneapolis Mutual is admitted to do business in more States than any 
Western Mutual Company, and, I think, more than any mutual company doing 
business outside of those represented by Mr. Armstrong. She is to-day 
admitted in Minnesota, Wisconsin, Michigan, Ohio, Missouri, North Dakota, 
South Dakota and Washington. Why do you attack a company that has got 
a record as the Minneapolis? Is it because of my unfortunate connection 
with the Manhattan Mutual, which the Minneapolis Mutual had nothing to do 
with? Because I undertook to build up the Manhattan and to that end loaned 
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to-that company over $14,000 in money which went to pay losses, and not tr 
of which has ever been returned to me? 

There has been a great deal said regarding my connections with the Man. 
hattan, all of which I have allowed to go unreplied to. I wish to State now 
however, that I never drew a dollar from that company in any Shape, way ~ 
manner, not even my traveling expenses, or any portion of my salary, which 
the books of the company will show and the present officers of the company 
verify. . 

The name of ‘* Wrecker” has been applied to me, but I will Say to you 
that my connection with that company came very near wrecking me financially 
I have been in business in the Northwest for some years, and have built up ; 
large business for other companies than the Minneapolis Mutual, of which I 
am secretary. The premiums written in my agency department will average 
for the past five years over $100,000 per annum. Can THE SPECTATOR point 
to any dishonest transaction of mine in connection with this business ; and do 
you fora moment believe that I would jeopardize my business any way by 
engaging in any wrecking scheme elsewhere? I do not The 
trouble is you have been misinformed, and I have been grossly misrepresented 
through rivalry and jealousy. 

Heretofore I have not replied to any of the uncomplimentary notices given 
me by the papers, and I believe THE SPECTATOR to be a fair and honorable 
paper, and if they will take the pains to investigate my connections with the 
Manhattan, they will find the facts as above stated. 

In your issue of October 3, page 168, you dub the Minneapolis as a twin 
sister of the Manhattan. To this I will simply say that the Minneapolis Mu. 
tual never had any connections with the Manhattan in any way, shape or 
manner, and I am at a loss to understand why you should undertake to injure 
the Minneapolis company, who certainly had no interest in the Manhattan 
beyond that common to mutual companies. I notice in the same article you 
quote the Metropolitan of Chicago and the Aurora of Aurora, IIl., as good 
companies. This is the first that I ever knew that there was such companies 
in existence. I knew there was an effort being made to organize them, but I 
do not believe they ever have received a charter from the State of Illinois to 


believe it, 


do business. 

In conclusion I will say that if you wish to criticise me on account of my 
connections with the Manhattan, which was entered into with the best and 
most honorable intentions, but which proved to be very unfortunate, I desire 
that you investigate the matter fully before doing so, and do not try to injure 
the reputation of the Minneapolis Mutual, who had nothing whatever to do 
with it, and which is perfectly solvent and has as clean a record as any com- 
pany in the field. Very truly yours, 

C. H. Spencer, Secretary. 

MINNEAPOLIS, MINN., October 9. 

[THE SPECTATOR has no prejudice whatever against the Minneapolis Mu- 
tual, and reported it as ‘‘a twin to the Manhattan Mutual” because Mr. 
Spencer controlled the Manhattan at the time it went to pieces, and was sim- 
ultaneously manager of the Minneapolis Mutual. The wrecking of the Man- 
hattan was generally regarded in this locality as a wanton piece of business, 
and very naturally Mr. Spencer was held responsible for it. It was given out 
that these two companies and one or two other Western concerns proposed to 
operate as a syndicate under the general direction of Mr. Spencer, and when 
a portion of the syndicate went to ruin, suspicion fell upon all associated with 
it. Mr. Spencer’s statement that he sunk $14,000 in the Manhattan is a-very 
different story from the one that has been generally credited in this locality. 
Indeed, according to reports, the financial boot was on the other leg, and 4 
fuller explanation from Mr. Spencer regarding that company would be good 
reading for many who were interested. According to the report of Commis- 
sioner Bailey of his examination of the Minneapolis Mutual on June 5 the 
company had assets amounting to $364,361, chiefly premium notes; liabilities, 
$63,954; risks in force, $7,306,169. The cash assets January 1 were about 
$58,000.—Editor THE SPECTATOR. ] 





—Charles F. Holm, associate counsel of the Lawyers Title Insurance Com- 
pany of New York, has removed to commodious offices in the new Pulitzer 
building. Mr. Holm is also counsel to the Consumers Brewing Company of 
New York, Pain’s Pyrotechnic Spectacle Company of Manhattan Beach and 
other corporations. The firm of Holm & Robinson, of which he was formerly 


senior partner, has been dissolved. 





Oct. 27, 1890. | 
INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance.) 

—Z. Burdge has been appointed superintendent for the Peoples at Hart- 
ford, Conn. 

—A. Levi has been appointed by the Prudential as assistant superintendent 
at Brooklyn No. tI. 

—C. E. Jeffery, assistant superintendent for the Metropolitan at Danbury, 
Conn., has resigned. . 

—E. Kline has been appointed assistant superintendent for the Metropolitan 
in the Reading district. 

—W, H. Ousterhandt has been appointed by the Prudential as assistant su- 
perintendent at Elizabeth. 

—The Prudential appointed P. Larsell and J. F. Cramer as assistant super- 
intendents at Orange, N. J. 

—The Peoples appointed Agents O. Clark and P, Quinn as assistant super- 
intendents at Pittsburgh, Pa. 

—The Prudential have attached Auburn to the Syracuse district, Superin- 
tendent Madsen having resigned. 

—The Metropolitan promoted Agent Taylor of Manchester, N. H., to 
assistant superintendent at that place. 

—F. Gebhardt has been promoted by the Metropolitan to assistant superin- 
tendent under P. J. Kraus in Chicago. 

—Wnm. Nuitall, superintendent for the Peoples at Hartford, kas been trans- 
ferred in the same capacity to Philadelphia. 

—J. Kaplan, assistant superintendent for the Prudential at Brooklyn, has 
resigned to enter the service of the New York Life. 

—Alexander Jakowenko, superintendent for the Prudential at Dayton, O., 
has resigned, taking an assistancy in the same district. 

—T. F. Barry, formerly superintendent at Albany for the Metropolitan, 
has been transferred to Chicago as assistant superintendent. 

—W. Weidenfeller, superintendent for the Metropolitan, has been replaced 
by C, Boyd, formerly assistant superintendent at Washington, D. C. 

—We regret to reccrd the death of C. W. Wilson, lately superintendent for 
the Prudential at York, Pa., and still more recently assistant superintendent 
in Brooklyn No, 1. 

—Wnm. M. Castleman was arrested at Terre Haute, charged with the em- 
bezzlement of $6 of the funds of the Life Insurance Company of Virginia, 
while in their employ as agent. 

—John Lewis has been selected by the John Hancock as their superinten- 
dent in Buffalo, vice J. Simpson, and to aid him in the good work J. Doherty 
has been appointed assistant snperintendent. ; 

—The Metropolitan recently made a change in their Covington (Ky.) dis- 
trict, transferring Superintendent Gifford to Albany. Mr. Gifford is succeeded 
by M. D. Hanson, late assistant superintendent at Troy. 

—S. C. Hammond, assistant superintendent at Vincennes, Ind., has been 
promoted by the Prudential to the superintendency of Terre Haute, to which 
district has now been added Washington and Vincennes. 

—Superintendent Sutphen of the Prudential, Jersey City district, found his 
money disappearing from the safe, and at last got on the track of his lady 
cashier, who was arrested, and some of the marked money found on her. 

—Rev, Morris Place, an industrial agent at Oswego, N. Y., died recently 
from prostration superinduced by ‘‘la grippe.” He was a man of literary 
tastes and an eloquent speaker, and his death will be deeply felt by his many 
friends, 

—We understand the Industrial Life Association of Indianapolis have 
closed out the Fort Wayne district. Associations of this kind find it a difficult 
matter to make headway against the steadily increasing business of companies 
granting ‘‘ insurance which insures.” 

—Superintendent Sparks of the Quincy (IIl.) district for the Prudential gave 
4 banquet lately to his field force. About twenty-five were present, including 
Special Canvasser Drumm and Assistant Superintendent Jefferies, who has 
been appointed to the superintendency of St. Paul, Minn. 

—William H. Spencer, a traveling salesman, dropped dead at the breakfast 
table in Chicago on October 3rd. Inhis pocket was a card, stating ‘‘I am 
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insured in the Metropolitan Life Insurance Company, office No. 2 West 
Fourteenth street, New York.” Here was a man fully alive to the advantages 
of life assurance, and not afraid to testify to his faith in the system. 


—tThe boycott declared by one of the labor unions of Newark against the 
Prudential does not meet with many sympathizers, and should not, consider- 
ing the many advantages the workmen of the city have derived from the suc- 
cessful enterprise of the company. It ought to be fully understood that an in- 
stitution of this character dare not attempt to discriminate against any class of 
its members when it is patronized by all. Let us hope the men will see this 
in the right light and declare the ‘‘ boycott ” off. 


—Edward S. Johnson, who has been for many years secretary of the Pru- 
dential, resigned his position owing to continued ill health. Mr. Johnson 
proved a very efficient officer, and his resignation was reluctantly accepted by 
the company. He will still remain a director of the institution. The va- 
cancy caused by Mr, Johnson’s retirement will be filled by Forrest F. Dryden, 
promoted from assistant secretary, to whom we extend congratulations on the 
advancement. Mr. Dryden is proving himself to be as hard a worker in the 
interest of the Prudential as his father, President Dryden. 


—For the information of a correspondent we would say that industrial 
assurance is the title applied to the business done in the households of those 
whose circumstances are such as to create the necessity for assuring the lives 
of each of the family. It is assumed that where the earnings of the bread- 
winners are precarious or affected by the conditions of trade, the surplus 
accumulations placed in savings banks or similar institutions are not large 
enough to warrant the depletion to the extent necessary to meet the expenses 
of a funeral in the event of death, or to supply the necessities to the remain- 
ing members of the family under such circumstances as are required, having 
regard to the other contingencies bearing upon the.every-day life of those who 
compose so large a proportion of the brain and brawn of the country, Ordi- 
nary life companies will not, as a general rule, issue policies for less than 
$1000, and then only on lives of males, while industrial assurance may be 
obtained on a child one year old or a man or woman of seventy years next 
birthday when in good health, and as the premiums are accepted weekly, 
collected at the homes of the insured by agents who are drawn from the ranks 
of the workers, it will be seen the term industrial assurance is justly applied 
to a system whose wide-spreading influence has done so much to advance the 
interests of those who toil assiduously in the markets of the world. The 
benefits under this class of policies are payable when the money is most valu- 
able, twenty-four hours after receipt of the proofs of death at the companies 
offices. 


—7The New York World has begun the publication of articles having ref- 
erences to the practice of industrial assurance, and deals with the matter in 
about the same way, although with more bitterness and venom than usually 
characterizes such effusions, that the secular press treat the subject of life assur- 
ance generally. F1ioma paper which caters so extensively to the industrial 
class, and professes to uphold the rights of labor, these articles are surprising 
us, because they consist in great part of insult to the large body of men who 
intelligently, honestly and fearlessly follow their calling as agents for the in- 
dustrial companies, and by agents in this case, we mean those who in any 
position preach the doctrine of life assurance in the cities, towns and hamlets 
of the country. Evils there are undoubtedly in connection with the system, 
but they are such as the managers of the companies do their best to correct, 
and with considerable success as the years roll on. Where such a number of 
men are employed there is bound to be some whose conduct will reflect upon 
others, but their term of service is short lived. We say it, without fear of 
contradiction, that no permanent success has been achieved by those who 
failed to conduct their business in accordance with the rules laid down by the 
management of the company they represented. Speaking plainly, no man in 
the employ of an industrial company is called on to do wrong; every incentive 
is given him to do right, and his success is dependent on hard, systematic, up- 
right, honorable work; work of such character as would enable him to meet 
every person insured without qualms of conscience at having misrepresented 
anything in connection with the contract he had been an agent in executing. 
Policyholders may rest content that any complaint they make will be cheer 
fully taken up by the companies they are insured in. A clean, straight busi 
ness should be and, we believe, is alone sought. ._ The right view of industrial 
assurance is held by the wife of a gentleman who was conversing with us 
lately, and her sentiments are re-echoed by hundreds of thousands of mothers 
throughout our broad land. He said: ‘‘I carry considerable assurance upon 
my life in the regular (ordinary) companies, and wish I could afford more, 
My wife has also insured herself and all the children on the industrial plan. 
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She says she thought and studied the matter all out, and insists that every 
member of the family shall keep a life policy. I know many families where 
the wives insist upon having industrial policies for every child, and they will 
cite many cases within their own knowledge where the assurance money came 
like a godsend in the hour of distress, when death had taken one of the chil- 
dren.” Such practical appreciation of the benefits conferred by industrial 
assurance are worth more than a world of twaddle about the temptation held 
out for child murder. 








NEWS OF THE WEEK. 


Deferred Annuity Bonds. 


In these days, when the rates of interest are so low that inventors can realize 
but small profits on their investments, attention is being more and more di- 
rected to the investment plans offered by the great life assurance corporations, 
In Europe the selling of annuities is an important feature of the business of 
such companies, and the idea is gaining ground in this country as the number 
of persons living on an acquired income increases and ordinary investments 
become less remunerative. The Home Life Insurance Company has just put 
forth a pure investment security that is called a Deferred Annuity Bond. It has 
no life assurance feature connected with it whatever, but it is a pure and simple 
method whereby a business man may, during the years of his activity, secure a 
fixed and guaranteed sum to be paid him annually in his later years, when his 
earning capacity has heen lessened by advancing age. This method of pro- 
viding for old age is applicable to the young, the middle aged, to secure a 
competency for children for their education or to establish them in business, 
and, indeed, for men, women and children in every condition of life. Being 
an investment simply, no medical examination is required, so that persons in 
impaired health can secure its benefits equally with those in robust health. 

An annuity is, substantially, life assurance reversed. In life assurance, the 
company agrees to pay at the death of the assured, or at the end of a specified 
period, a Jump sum, the consideration being small sums, or premiums paid 
annually ; annuities are usually granted in consideration of a lump sum paid 
to the company, which is returned to the annuitant in small sums paid an 
nually. The Home Life’s Deferred Annuity Bond is conditioned so that a 
person pays, instead of a lump sum, an amount agreed upon each year for a 
specified period ; at the end of that time his payments stop and the company 
begins paying him his annuity. In case of his death before the annuity pay- 
ments begin, all the premiums he has paid are returned to his beneficiary. 
Each bond shares in the profits of the business, the dividends accumulating to 
the end of the premium paying period, when the annuitant may receive them 
in cash or apply them to the purchase of an increased annuity. The bond is 
non-forfeitable after three years’ payments have been made ; if the holder then 
desires to discontinue, the company will issue a paid up bond proportioned to 
the amount paid by him. It is the purpose of the managers of the Home Life 
to meet the increasing demand for annuity investments, and will make these 
bonds non-negotiable and non-assignable if desired. The company is a sound, 
conservative one, having on the first of January last $6,694,304 of assets, or 
over $126 for every $100 of liability, as shown by the official figures. The 
Deferred Annuity Bond is a new departure in the history of the company and 
will unquestionably attract widespread attention. Agents throughout the 
country will find it a desirable plan to handle, for it will commend itself to 
business men at a glance. 





The Amalgamations. 
IT may be taken for granted that the amalgamation between the Queen and 
the Royal is an accomplished fact. The Royal shareholders are not likely to 
object, and it would be judicial blindness on the part of the Queen share- 
holders to refuse the tempting offer made to them. And now the names of 
the Manchester Fire Office, the Lancashire Life and Fire Insurance Company, 
the London and Lancashire Fire Office and the Liverpool and London and 
Globe are hurtling through the air ; but as to which is which, and as to how 
the forces of gravitation will act is at present undecided. There can be no 
doubt about it, however, that Mr. Stewart of the Lancashire is on the eve of 
retirement, and, under these circumstances, it is not very difficult to see the 
future course of the Lancashire and the Manchester. Whether either or both 
will be taken over by the Liverpool and London and Globe, and what will 
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become of the London and Lancashire Fire Office in Liverpool, are matters of 
not absolutely unfounded speculation at the present moment. The 
of big things, and we should advise our readers to be surpri 
which comes off 

Amongst minor amalgamations or transfers we may refer to the transfer of 
all liabilities of the South British and National insurance companies to the 
Equitable Fire Insurance Company of Manchester, and also of the 
the business of the Mutual Accident Association of Manchester to the Palatine 
Insurance Company, which latter, it will be remembered, has already absorbed 
the Mutual Fire Insurance Company of Manchester. The suggestion that the 
Glasgow and London and the Economic should unite can only be seriously 
discussed,on the assumption that the blind can lead the blind and still not fall 
into the ditch. We should have thought that the experience of the Glasgow 
and London in taking over the London and County Fire Insurance Company 
would have been a lesson to that, as we consider, now ill-fated office. The 
reserves of both the Glasgow and London and the Economic have been con- 
siderably depleted by recent affairs, and instead of amalgamation we should 
advise them both to transfer what is left of their good business to some pow- 
erful office which will know what to do with it.— 7he Review, London, 
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Austro-Hungarian Fire Offices, 1889. 

Durinc the past year the eight proprietary offices ot Austria- Hungary received 
in gross fire premiums £3,525,000, and after deduction of reinsurances, the 
net receipts amounted to £2,182,930. 
65.9 per cent, while commission and expenses absorbed, 30.8 per cent, thus 
leaving a profit of 3.2 per cent, amounting to £70,848. 
losses of the separate companies are given in the following table, which also 
shows the average loss experience for the whole period 1878-89. 
to the proprietary offices, most of which are well known in England, there are 
fifteen societies whose business is purely local, and the totals of each group 
will be found in our table. We have also added the figures of the Leipzig 
and North British and Mercantile, as both of these offices accept direct busi- 
ness in the Empire : 


Their net losses were in the ratio of 
The premiums and 


Jn addition 








| Loss | Commis- 
Net Losses, Ratio,| sion and 
1889 *) 1878- | Expenses, 
| ~ "| 1889. 1889, 


Net 
Company. Premiums, 
1889. 





241,182 
190,926 
160,649 
325,394 
138.530 
68,526 
212,871 
100, 300 
1,438,378 64.0 
175,261 551 
133,612 61.6 | 
962 
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First Hungarian 

Se IL 0 a6 éc0ns0000eanses 
Fonciere-Pest 


05 7 
2,182,930 
325.353 
244.206 
8,325 
15,435 
64,518 


2,840,767 | 1,788,194 


Six Mutual Societies................ 
Eight Land Societies 

Sugar Refiners’ Alliance......-..... 
Leipzig Company 

North British 


IL.7 > -- 
34.0 | 46.7 
53-9 | 95-7 


63.0 


5,241 
34,742 





62.5 | 877,323 











—Finance Chronicle, London. 





The Prudential’s New Building. 


WE present herewith an illustration of the new building now being erected in 
Newark, N. J., for the Prudential Life Insurance Company. The dimen- 
sions are on a splendid scale. The front will cover ninety-seven feet on Broad 
street, the principal street of the city, and a wide and handsome thoroughfare. 
The company’s plot has a depth of 265 feet with an L in the rear, but this 
will not all be built upon at present, the intention now being to extend the 
structure along Bank street—the side street—to the third tower, a distance of 
180 feet, reserving the remainder of the land for future needs. The height of 
the edifice will be simply grand, the measurement to the cornice being 160 
feet, or nearly double that of any neighboring building, while the roof peaks 
will attain an altitude of 215 feet above the sidewalk. The building will 
probably be of stone. It will be perfectly fireproof, with iron stairways, 
tiling and other uninflammable material, Iron beams will be used, and the 
mode of construction will be such as to make the building entirely indepen 
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dent of any interior support, thus permitting the erection of hollow brick par- 
titions, which can be removed at pleasure. There will be four elevators, with 
every appliance for comfort and safety ; the heating will be by meansof steam 
and the lighting will be by electricity. : 

There will be ten stories and an attic. The ground floor is to have two 
handsome offices or stores on the front, one on each side of the main entrance, 
and these will be large and especially adapted for banking purposes or similar 


lines of business. On Bank street there will be stores in keeping with the 


rest of the building. 


The second floor will be used by the company. Here in one great hall, 
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A Word in Season. 


As this is the season for starting fires for heating purposes, Anderson & Stan- 
ton, the well-known agents, have sent a circular to their customers containing 
valuable suggestions relative to the hazards appertaining thereto. It is as 
follows : 

We desire to call your attention to some few features of your risk, as the 
winter is approaching, and it is a period during which a larger number of fires 
generally occur thaa at any other time. Our suggestions are : 

1st. Examine all steam pipes, radiators and flues, Clear merchandise, 
paper dust or rubbish from about the same. Have flues examined and prop- 
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THE PRUDENTIAL’s NEW BuILpINc, NEWARK, N. J. 


ninety-five feet wide and 170 feet deep, with ceilings about twenty-four feet 
high, the home office force will transact the business of the institution, The light 
and ventilation will be perfect, and the comfort of the busy multitude will be 
looked after in other ways. On the front will be located the rooms of the 
Officers, besides apartments for committees and the board of directors. 

' The upper stories, except such portion as the company may from time to 
time be compelled to absorb as the volume of business increases, will be de- 
Voted to offices, Of these there will be some 200. 


erly cleaned. Have stoves and grates, where used, properly protected with 
metal bases under them, with proper ledges to stop rolling coals. 

2d. Examine lamps or lanterns and have them put into proper order. Avoid 
‘* spring bottom ” lanterns, always using only such as have proper fastenings 
and where they are guarded . by wire guards to prevent breaking in falling by 
accident. 

3d. See that all pails and casks are properly filled, and it would be wise and 
prudent to add salt and bi-carbonate of soda so that the water shal] be kept 
sweet, besides being a precaution against freezing, providing such a feature 
could possibly occur. 
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4th. In case you have a tank as a supply to your system, see that it is filled 
to the top, as evaporation occurs during the summer in many cases. If a 
pump, see that it is properly oiled and cleansed so that this portion of your 
equipment shall be in proper order. If a dry-pipe system, see that the water 
is drained from the piping before the first cold snap sets in, and the air pres- 
sure on, being certain to strap open the valves properly after this has been 
done. 

5th. Strive to have used matches which can only be lighted by friction upon 
a chemically prepared surface. Avoid the parlor and sulphur order. 

Kindly instruct your superintendent or engineer or some other person 
responsible for the condition of your premises, and, if possible, obtain from 
him a report upon these features and kindly advise us, if possible. 





Spectator Publications, 


INSURANCE YEAR BOOK FOR 1890.—This invaluable work, which is now in 
its fifteenth year, has been carefully corrected up to June 15, 18g0, and is pub- 
lished by THE SPECTATOR Company of New York. We find in it a careful 
index, and full details as regards life, fire and accident companies.all over the 
world. A list of fire insurance companies in Austria, Belgium, Germany and 
other European States is given, accompanied by a similar list of life insurance 
companies. Even the names of the British managers are to be found amongst 
the statistics of the foreign offices. The ‘* Insurance Year Book ”’ should be on 
the table of every life, fire and accident insurance manager who can under- 
stand the English language. Some very interesting information is annexed 
with regard to fire protection and water supply in various towns and cities in 
the United States of America. The book is elegantly bound in red cloth, and 
the lettering is like its contents—refined gold. ; 

LIFE INSURANCE RATIOS.—This pamphlet purports to be a statement or 
comparative exhibit for the use of life policyholders, showing the business and 
financial standing of the life insurance companies of the United States. We 
find the usual set of complicated statements, showing all kinds of percentages 
and various kinds of arrangements and rearrangements of the figures of life 
offices. This little book should be in the hands of every life insurance can- 
vasser, for there are few things which it does not deal with for the instruction 
of both the policyholder and the agent. We must, however, object to Ex- 
hibit 18, a tabular statement of amount of income saved or ‘‘ laid by.” We 
consider this tabular statement as simply a waste of ink and paper, as such a 
table never proved anything and never will. A tabular statement under which 
the Presbyterian Ministers is mentioned at first, accompanied by the Travelers, 
and followed by the Provident Life and Trust, North Western and the Union 
Central does not point any particular moral. We have frequently observed 
that the percentage of income laid by, is the most worthless and misleading 
use to which figures can be put. With the exception of this table, we have 
nothing to complain of in the pamphlet. Under the heading of new business, 
table 25, we find that the insurance paid for in the Equitable of New York, in 
1888, was nearly £25,000,000 sterling, and £28,000,000 in 1889. The New 
York Life came second with £20,300,000 sterling in 1888, the Mutual being 
third in that year with £18,000,000 sterling. In 1889, however, the New 
York Life drops into the third place with £24 000,000, the Mutual coming second 
with £25,000,000. The insurance not taken up, amounted in the Equitable, 
in 1889, to £7,000,000 sterling ; the New York Life to over £6,000,000 ster- 
ling ; the Mutual being last with £5,300,000. This little pamphlet is full of 
solid lumps of information of this class, and is invaluable to those who wish 
for the truth— pure and simple. 

DEFINITIVE ANALYSIS OF LIFE INSURANCE RETURNS, 1883-1889, INCLU- 
SIVE.—In this, we have an analysis of the accounts of the various life insur- 
ance offices of the United States for the past seven years. Turning to the thiee 
giants, we find an immense amount of interesting information coupled with 
that proverbial grain of salt which must be used in dealing with statistics. 
However, there is nothing startling, though much that is useful, in the book. 
Turning to page I1, we find that the new insurances issued and paid for by 
the Mutual Life, rose from about £7,000,000 in 1883. to £25,000,000 in 1889. 
The Equitable, which in 1883 was doing double the new business uf the Mu- 
tual, was only. £3,000,000 sterling ahead of it in 1889. The New York Life 
Office was £2,000,000 sterling ahead of the Mutual in 1883, but was a million 
behind in 1889. We find on page 54 that twenty-six companies paid out in 
what are called dividends, £19,000,000 sterling in seven years ; in cash sur- 
render values, £13,500,000 sterling ; and in matured endowments, £10,000,- 
ooo sterling. ‘The total payments out to policyholders in seven years was 
about £90,000,000 sterling. We find that the Mutual Life of New York 
leads the way in the gross amount of dividends returned to policyholders. It 
is obvious one cannot have one’s cake and eat it too, and policyholders cannot 
expect to have these dividends twice over, But they are on the right side of 
the fence, any way, as regards the dividends they have already received. 
This intelligent statement by Mr. Berjamin Brown is not merely valuable to 
managers, but also to life insurance agents,—F rom the Review (London), Sep- 
tember 17. 














—lIsaac H. Frothingham died October 20 at his home in Brooklyn, N. Y., 
aged 83. He had been active in financial and insurance circles, having been 
president of the Nassau Bank in Brooklyn, and also of the Union Trust Com- 
pany, N. Y.; treasurer of the Home Life ; a director of the Home Fire, and 
interested in several other enterprises, 
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MERE MENTION. 


—H. C. Kreider is the new secretary of the Rutgers Fire. 
—Fire insurance rates have been advanced in British Columbia. 
—N. S. Jenney, a former secretary of the Boylston, died rec: ntly, 
—A valued policy bill has been introduced in the Vermont legislature. 
—The fire losses of the week are placed by The Standard at $1,402,000, 
—B. H. Lamping has been elected president of the Sun Mutual of Cincin. 
nati. 
—It is reported that the Aurora of Cincinnati will increas« 
$200,000. 


its capital to 


—Vanuxem, Waller & Co. of Chicago have admitted H. H. Emmons to 
their firm. 

—Application has been made by the Phoenix Mutual Life for admiss‘on to 
Nebraska. 

—It is announced that the Cascade F. and M. of Seattle, Wish., is ready 
for business. 

—The Camden (N. J.) Mutual Live Stock Insurance Company has been 
incorporated. 

—The Federal Life Association of Davenport, Ia., has been admitted to 
Pennsylvania, 

—Edward T. Martin of the agency firm of Martin & Leedy at Birming- 
ham, Ala., is dead. “ 

—J. H. Delesderniers, Brooklyn manager for the London Assurance, ha 
resigned that position. 

—Plate glass business can now be done by the St. Paul German Accident in 
Indiana and Michigan. 

—Recent admissions are the St. Paul German to New York and the Thames 
and Mersey to Missouri. 

—P. H. Oakley, formerly secretary of the Firemens of New York, is now 
doing a brokerage business. 

—Pfister & Davis, agents at Cleveland, O., have ceased their connection 
with the Peoples of Manchester. 

—The Anglo-Nevada is still conducting business in Massachusetts, pending 
the admission ot the Caledonian. 

—Rates have been reduced at Cottage City, Mass., because of the establish 
ment of water-works at that place. 

—The Mutual Accident Insurance Company of Cleveland, O., has received 
its license to do business from Supt. Kinder. 

—James C. Walkley, formerly president of the Charter Oak Life, died 
recently aged seventy-four at Haddam, Conn, 

—Bernard Faymonville has been elected secretary of the Firemans Fund 
succeeding W. J. Dutton, who is vice-president. 

—Milo E. Lawrence, secretary of the Standard of Kansas City, has been 
appointed agent of the Teutonia of New Orleans. 

—W. J. Dangaix & Co., agents at Birmingham, Ala., have removed to 
larger and more convenient offices at 2003 First avenue. 

—Hon. William Fitzgerald, Canadian Superintendent of Insurance, is in 
Hartford examining the fire ana life companies of that city. 

—J. T. Vincent, joint manager, and Inspector Gelinas of the Glasgow and 
London will become connected with the Citizens of Montreal. 

—One Pennsylvania hail insurance company during the past season wrote 
risks to the amount of $914,000, and paid losses of nearly $50,000. 

—It is stated that a new company with $100,000 capital is to be organized 
at New Albany, Miss., with the title of Columbia Fire and Marine. 

—The disbanding of the Por: Townsend (Wash.) Fire Depariment has led 
to the cancellation of several large policies by the insurance companies. 

—Receiver E. A. Brinckerhoff of the Mercantile Fire has been discharged 
from his receivership. He paid the stockholders $1.02 54 on the dollar. 

—Packing-house rates in Chicago have been advanced twenty-five per cent 
temporarily, pending the expected issuance of a new tariff on this class of 
risks. 

—The National Life of Hartford has been admitted to do business in eight 
States, and will soon be knocking at the doors of several others. The om 
pany has already more than doubled its business of last year, and is writing 
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assurance at the rate of nearly half a million month. D. S. Fletcher, the 
neral manager, is indefatigable in his efforts to extend the connections of 
the company. 

_The American Casualty Insurance and Security of Baltimore has been 
admitted to Illinois, and has appointed W. M. Matcher its State agent, with 
Chicago as headquarters. 

_—Water for the city of Passaic, N. J., will hereafter be obtained from the 
Garrett Mountain reservoir, near Paterson, which is nearly 100 feet higher 
than the reservoir previously used. 

—A movement is on foot to organize a Connecticut board of life under- 
griters, and a meeting for that purpose will be held at the Allyn House, 
Hartford, on October 27 at 3 P. M. 

—The Seattle (Wash.) Board of Fire Underwriters has elected officers as 
follows: D. A. Spencer, president; H. F. Whitney, vice-president; B. W. 
Baker, secretary; E. A. Stout, treasurer. 

—The insurance on a Providence mill, amounting to more than $1,000,000, 
formerly placed with the factory mutuals, has been given to the stock com- 
panies in the Factory Insurance Association. 

—Following are the officers of the new Pacific Coast Fire of British 
America: J. W. Horns, president; D. Wilson, vice-president; Charles Hay, 
secretary; R. W. Harris, manager. Capital stock is $500,000. 

—Officers elected by the Association of Fire Underwriters of Missouri, 
Kansas and Nebraska for the ensuing year are: J. W. Maginn of St. Louis, 
president; J. N. Richards of Omaha, vice-president; H. C. Stewart, secre- 
tary. 

—Two incendiaries have been arrested at Waldron, O., for causing an ex- 
tensive fire in that town last August. The insurance companies interested are 
the Glens Falls, Firemens of Dayton, American Mutual of Cleveland and the 
Seneca County Mutual. 

—David Kirby, the well-known insurance agent, is serving on the grand 
jury. While we sympathize with the individual for his loss of time, we con- 
gratulate the public on having a man of Mr. Kirby’s intelligence and ability 
in so important a position, 

—A prominent New York broker, who is himself one of the best placers 
on the street, says: ‘‘ There is no use talking, if you need some good out- 
side companies on a risk, and want it carefully handled, send it down to A. 
G. Hall on Beaver street.” 

—The American Mutual Accident Association of Oshkosh, Wis., com- 
menced business in March, 1889, and has met with a good degree of success 
thus far. A letter from Secretary Hobart says they have paid all claims, over 
200, in full, and have a good cash surplus in bank. 

—Latest sales of fire insurance stocks, as reported by E. S. Bailey, 7 Pine 
street, follow : Commonwealth, 93 ; Eagle, 238 ; Empire City, 82 ; Hanover, 
147% ; Home, 145 ; Knickerbocker, 80; New York Bowery, 105%; New 
York Fire, 64% ; Niagara, 158%; Park, 68; Phenix, 150; Standard, 100. 

~At the meeting of Kentucky fire agents held in Louisville recently, only 
eighteen were present, and they adjourned without effecting their proposed 
organization after appointing Messrs. John A. Morris, Payne and Fisher a 
committee to send circulars to State agents and arouse more interest in the 
scheme. 

—THE SPECTATOR reads Insurance a wholesome lesson on personalities in 
insurance journalism. It is easy tosay disagreeable things about one’s 
neighbors, but not profitable, not dignified, and very seldom witty. The 
insurance press has not been chargeable to any very great extent with this lack 
of good taste and courtesy.—Cincinnati Price Current. 

—During June the inspectors of the Hartford Steam Boiler made 5099 in- 
spection trips, visited 9448 boilers, inspected 4172 both internally and exter- 
nally, and subjected 646 to hydrostatic pressure. The whole number of de- 
fects reported reached 11,277, of which 888 were considered dangerous. 
Twenty-four boilers were regarded unsafe for further use. 

—At the annual meeting of the Brotherhood of Locomotive Engineers, held 
at Pittsburgh last week, President Arthur stated that during the last year 
they paid to the widows and orphans of disabled members $322,500, 
making a total of $3,122,669 paid by the order in benefits. This association 
is considered to be one of the strongest and most intelligently managed labor 
Organizations in this country. 

—The Life Insurance Association of New York will hold a meeting at Del- 
monico’s at four o'clock in the afternoon of October 26. Immediately after 
the business meeting a dinner will be given in honor of the members of the 
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executive committee of the National Life Underwriters Association, who hold 
a meeting in New York on that day. Among the post-prandial speakers 
announced are Hon. Chauncey M. Depew, ex-President Grover Cleveland 
and Judge Roger M. Pryor. This is the first meeting of the New York 
Association for the fall and winter season, and will doubtless be largely 
attended. 

—President J. G. Beemer of the Lloyds Plate Glass Insurance Company 
spent August and September abroad. The agents of the company made a 
special effort to increase their business for those months over that of the pre- 
vious year. Asa result, Mr. Beemer was greeted with a report of premiums 
received in August and September amounting to $66,575, or an increase of 
$10,788 over the corresponding period of last year. 

—H. M. Munsell, long known as a successful life assurance agent, now 
vice-president of the Commercial Alliance, recently inherited a large fortune, 
and if not entitled to rank as a millionaire, will come pretty close to it. He 
is deserving of his good fortune, for he is a hard working, intelligent, honor- 
able gentleman, whose devotion to life insurance extends over many years, and 
has always been characterized by the strictest integrity. 

—At the quarterly meeting, October 16, of the Philadelphia Fire Insurance 
Patrol, of which Geo. E. Wagner is president and Thos, C. Hill is secretary, 
the captain reported that during the quarter ending September 30 there were 
329 fires, involving $3,173,098 insurance, and causing losses of $539,102. 
In the nine months ending September 30 there were 1125 fires, with 
$10,781,682 involved insurance and losses to amount of $1,094,008. 

—A committee of the local board at Dayton, O., has succeeded in allaying 
the dissatisfaction that threatened the destruction of the board. A correspon- 
dent says: This, together with constant improvement of risks ; additions in the 
fire department, which is under excellent management; the water supply 
being deemed inexhaustible ; water service second to none in the country ; all 
these, it is hoped, will soon make Dayton a “ preferred,” instead of a. ‘* ta- 
booed” city to fire underwriters. 

—The Parkersburg Insurance Company of Parkersburg, W. Va., was orga- 
nized in 1889 with $100,000, end began business on the first of June of that 
year. It is doing an extended business already and is well liked by agents 
and others who have had transactions with it. It has assets amounting to 
$127,000 and upwards. which gives it a surplus of $105,045. R. J. A. Bore- 
man, secretary of the company, is an experienced fire underwriter, and is 
ambitious of making the Parkersburg a solid and substantial company. 

—As announced in THE SPECTATOR some weeks ago, the Armstrong com- 
panies have created the office of assistant secretary, and James W. Durbrow, 
their confidential representative, has been elected to that position. Mr. Dur- 
brow was born and educated in New York, and his connection with the insur- 
ance business dates from 1869, when he became assistant chief cle:k in the 
agency department of the Continental Insurance Company. In 1874 he was 
advanced to the chief clerkship of that department, which position he held 
until March, 1888, when he resigned from the Continental and connected 
himself with P. B. Armstrong, with the result noted above. His ability and 
practical experience qualify Mr. Durbrow thoroughly for his new office, and 
the companies have acted wisely in bestowing it upon him. 

—In the United States Circuit Court at Richmond, the case of the heirs of 
Alyotte P. Woodson against the Mutual Reserve Fund of New York, was 
decided in favor of the plaintiff. Suit was brought to recover on a $10,000 
policy issued by the association. The association refused payment on the 
ground that the assessments had not been paid at the time of Mr. Woodson’s 
death. The counsel for the plaintiff claimed that all the assessments of which 
the deceased had notice had been paid, although he received no such notice 
fora year prior to his death. We have not the full particulars of this case, 
but it seems queer that the association should be held toa liability when it 
had received no assessments for over a year, and did not consider the person 
insured by it. We presume the association will appeal the case. 

—The Western Union Mutual Life Society of the United States, located at 
Detroit, Mich., was organized in February, 1880, and has developed into one 
of the strong progressive and enterprising assessment companies of the country. 

There are so few of these that it is well to note the success of those thai fulfill 
their obligations to the community. The Western Union has a membership 
of over 6000, and insurance in force exceeding $30,000,000. It is doing 
business in six or eight different States, and proposes to extend its operations 
as conditions warrant, Since its organization it has paid nearly $1,400,000 of 
death claims, and has nearly $200,000 of assets. It isa rule of the company 
to settle all legitimate claims immediately on receipt of satisfactory proofs, 
and it has not now an overdue claim on its books, The company desires 
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special agents to represent it in Massachusetts, New York, Pennsylvania and 
Minnesota. Thayer & Dunning, managers, are energetic and progressive men, 
to whom communications should be addressed. 


AUTOMATIC SPRINKLER NOTES. 
TEST OF AUTOMATIC SPRINKLERS. 


The matter of automatic sprinklers, as a protection against fire in factories, 
business blocks, etc., has been brought before the insurance companies to a 
very considerable extent during the past year or more. While the insurance 
companies have had great confidence in the work of the sprinklers in closed 
buildings, yet there has been a good deal of doubt as to their efficiency in 
open warehouses, sheds, etc. To demonstrate this fact fully, the Iill Auto- 
matic Sprinkler Company of Columbus, Ga., invited the members of the 
Southeastern Tariff Associztion to a public test of te sprinklers on the vacant 
lot on Pryor street near Edgewood avenue. An open frame work with no 
roof at all over it was erected, covering a space thirty by forty feet, and on 
this frame work was placed pipes, etc., with twelve Hill sprinklers, The 
ground was covered with pine shavings about twelve inches deep, and over 
this was poured ten gallons of kerosene oil. Water connection was kindly 
furnished from a fire hydrant near by with fire hose by Chief Joyner. Arrange- 
ments were made to fire the entire mass instantly. Three only of the sprink- 
lers opened and put the fire out in just one moment. The first sprinkler 
opened in thirty-five seconds, the second in forty seconds and the third in 
fifty-five seconds from the time the torch was applied to the shavings. The 
fire was an extremely hot one, and the work done was a complete surprise to 
all. There was present H. C. Stockdell, chairman of committee of the South- 
eastern Tariff Association on automatic sprinklers, C. C, Fleming, secretary 
of the same, and the following representatives of insurance companies: B. H. 
Abrams, C. Edward Appler, W. E. Chapin, W. D. Deane, George W. 
Dewey, Charles E. Dox, R. A. Hancock, Dan B. Harris, J. C. Hunter, 
Kalford Kreth, Charles Matthews, Jr., J. Monroe Ogden, Jno. W. Pearce, 
S. S. Post, S. Y. Tupper, Jr., H. G. Ganahl, Clarence Knowles, Thomas 
Egleston, Edward S. Gay, W. N. Hawks, J. S. Raine, L. Mims, W.-H. 
Daniel and Edward J. Watkins; also Chief W. R. Joyner. The test was 
made under the immediate supervision of E. H. Jenkins, president Georgia 
Steam and Gas Pipe Company of Columbus, Ga. 


—A Gray equipment will be installed in Guggenheimer’s Greene street 
building. 


—The Nagle automatic sprinkler has been accepted by the Chicago Board 
of Underwriters. 


—Clapp sprinkler equipments have been ordered by the Stille & Duhlmeier 
Furniture Company, Cincinnati, O., and the Chicago Lumber Company, Chi- 
cago, Ill. 


—There will be no claim made on the insurance companies by the Bruns- 
wick, Balke, Collender Company, the sprinklers having extinguished the fire 
in their factory before serious damage was done, 


--E. E. Clapp will withdraw from the active management of the affairs of 
the Clapp Automatic Fire Extinguisher Company because of ill health, which 
will require his residence ‘n the South. He will retain, however, his stock in 
that company, and will doubtless be as much interested as ever in the improve- 
ment of the Clapp sprinkler, 


—In a recent conversation a prominent agent said, in effect, that sprinkler 
heads having springs are very liable to become inoperative, for the reason that 
through constant pressure the spring loses a great part of its force and will 
not act properly when the link is loosened. He also expressed the opinion that 
in the near future all links will bear the date of manufacture, enabling an 
inspector to readily teJl the age of a link and order it replaced when neces- 
sary. In an equipment which he recently superintended, consisting of fifty 
heads, he required enough extra links to be left with the owner to replace the 
original ones. Frequent inspection he thought an essential to thorough pro- 
tection. . 


IMPORTANT FIRES OF THE WEEK. 


—Wapakaneta, O., October 15.—Dickman’s sash factory; loss $25,000. 

—Louisville, Ky., October 17.—Wm. N. Barr, planing mill, loss $45,000, fully 
nsured. 

—Ludlow, Ky., October 16.—Portion of shops of Cincinnati Southern Railway, 
loss $50,0co. 

—Falmers, Ky., October 14.—Buchwalter & Co.'s saw and planing mill; loss 
$30,000, insurance $24,000. 

—Cincinnati, O., October 19.—Works of Cincinnati Dessicating Company at 
Gilead Station, | ss $30,000. 

Nashville, Tenn., October 17.—Entire plant of the Cherry-Morrow Manufac- 
turing Company, loss $200,coo. 

—Montreal, October 11.—Pillow & Hersey Manufacturing Company's rolling 
mill, loss $80,000, insured in Factory Mutual. 

—West Manchester, N. H., October 17.—St. Mary's Catholic church, loss $30,- 
020, partially insured. Church ornaments, loss $2500. 

—Philadelphia, Pa., October 16.—Laboratory and wholesale house of H. K. 
Mulford & Co., loss $20,000, insurance $15,000. George Tobler, owner of build- 
ing, loss $5009, fully insured. 

—Lancaster, Ky., October 14.—Storehouses of MrS. W. H. Smith, storerooms of 
H. Ray, Miller's livery stable, John Spatt’s stable and W. O. Sweeney's clothing 
store and contents; loss $25,000, insurance light. 
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—-Castroville, Cal., October 9.—Odd Fellows Hall; loss $3000, i 
in Home Mutual; H. Cooper, $3000; P. Jordan, $5000; L. B. Kea 
F. Walsh, $2000; C. R. Whitcher, $2000; H. D. Grandpe, $3000 


—Syracuse, N. Y., October 16.—Leland Hotel, owned by Everson estate: Ios 
$150,000, insurance as follows: $10,000 each in Commercial Union and Sun of 
London; $5000 each in Glens Falls, Hartford, Home of New York, Imperial, Lib. 
erty and Northern of London; $4000 each in Etna and Springfield; $3000 in Ne 
York; $2500 each in Commercial, Equitable, Franklin of Philadelphia and “sa 
chants of Providence; $2000 in Norwich Union; total $80,000 Furniture of 1 
land Brothers; loss $30,000, insurance as follows: Home of New York $4000; 4 
cashire, $3000; American, Traders of Chicago, $2500 each; Pacific Pennsylvania 
$2000; German-American, Orient, $1500 each; Jersey City, $1000; total $20,000, 
N. A. Hickok, loss $6000, insurance $3500; M. A. Shumway, loss $4000, insurance 
$2000; American-Express Company, loss $2500, insured; Hiram Wail, loss $2c00, 
insured for $1200; J. B. Doyle, loss $700; W. S. Orr, lss $2000, insurance $1800: 
Curtiss Manufacturing Company, loss $19,000, insurance $18,000. : 


isurance $1500, 
ing, $7000; M, 


—New York, October 18,—Coffin manufactory of Jonas Stolts, ror and 19 
Christie street, loss large; insurance for $49,500, as follows: Phenix Brooklyy 
$2000; North River, $1750; Stuyvesant, New York, $1500; Merchants, Newark. 
$1500; St. Paul, Minnesota, $1500; California, San Francisco, $12<0: Neptune 
Boston, $1000; New York Bowery, $1000; Phoenix, Hartford, $1000; Spring Gar. 
den, Philadelphia, $1000; Fire Insurance Company of County of Ph ladelphia 
$1020; Hartford, $1000; Liberty, New York, $1000; Peoples, New Hampshire, 
$1000; British America, Toronto, $1000; Park, New York, $1 Globe, New 
York, $750; Newark, New Jersey, $500; Franklin, Ohio, $500; Meriden, Connecti- 
cut, $500; Buftalo German, New York, $500; New Hampshire, $500; American 
Philadelphia, $500; Pennsylvania, $500; Guardian, New York, $soo; Williams. 
burgh City, $500; Reading, Pennsylvania, $375; Citizens, St. Louis, $375; Green- 
wich, New York, $14,000; Royal of Liverpool, $5000; Insurance Company of 
County of Philadelphia, $2500; Lancashire, ( seed Newark, $500 ( 


Fairport, O., October 13.—P. McCrone, hotel, loss $7000, insurance $4500; A, 
L. Sage, saloon, $1000, insurance $600; J. Q. Darrow, clothing, $10,000, insurance 
$4750; Babcack, Warren & Shedd, grocery and ship supplies, $5000, insurance 
$3000; J. D. Friedman, clothing, $10,000, insurance $0000; E. H. Carroll, $6000, 
insurance $5100: Isaac Matson, saloon and residence, $1800, fully insured; Isaac 
Leisy, brewery, insurance $1500; August Wolf, saloon and dwelling house, $1000, 
fully insured; Smart & Gould, store, $2000, insurance $1500; Dr. A. L. Bennett, 
drug store, insurance, $1900; E. E. Lawrence, market, $1500, insurance $1000; 
Mrs. Emma Caddo, hotel, insurance $2000; 1. D. Newman, clothing, insurance 
$2000. The building occupied by Babcock & Co. was owned by A. Daline, Joss 
$4000; building owned by Ed. Gibson, loss $1200. 

A list of companies and other losses is given: North British and Mercantile, 

3700; Fire Association, Philadelphia, $2600; A®tna, $1000; L’ ndon Assurance, 

1750; Northern Assurance, $1750; North American, $3000; Pennsylvania, $1500; 
Franklin, $1500; American, Philadelphia, $2000; Home, New York, $1000; Con- 
tinental, $10c0; Knoxville, $1000; artford, $1500; Traders, Chicago, $1000; 
Dayton, $1000; Phoenix, $2850: Springfield Fire and Marine, $1750; Northwestern 
National, Milwaukee, $2100; Merchants, Newark, $2100; Cooper, Dayton, $500; 
Chicago Mutual, $1000; Cincinnati Underwriters, $1850; Queen of London, $1500; 
California, $1000. 


AGENCY APPOINTMENTS. 

—The Omaha Board of Fire Underwriters has been reorganized. 
—E. C. Leighton, agent for the Penn Mutual Life, at Boston, Mass. 
—Fred Marks & Son, agents for the Pennsylvania, at New Orleans, La. 
—S. W. Brown, agent for the Girard Fire and Marine, at Boston, Mass. 
—Cummings & Vaught, agents for the Caledonian, at New Orleans, La. 
—C. H. Odell, agent for ‘‘ The Merchants ” of Newark, at Salem, Mass. 
—Frank Bourreau, agent for the Union Mutual Life, at Worcester, Mass. 
—J. T. Church, agent for the Peoples of Manchester, at Wellington, Kan. 
—Isaac C. Brinbarger, agent for the Peoples of Manchester, at Blair, Neb. 
—Col. Wm. Bull, agent for the Teutonia of New Orleans, at St. Louis, Mo. 
—R. R. Calkins, agent for the Teutonia of New Orleans, at St. Joseph, Mo. 
—S. P. Vanatta, agent for the Peoples of Manchester, at Plattsmouth, Neb. 
—Gordon & Roberts, agents for the Continental, at Mt. Vernon and vicinity. 
—M. E. Lawrence, agent for the Teutonia of New Orleans, at Kansas City, Mo. 
—F. H. Whitney, State agent for Michigan for the Michigan Fire and Marine. 

—T. T. Sawyer, Jr., agent for the Lion, at Boston, Mass., vice G W. Gregerson. 

—T. J. Montgomery, agent for the Union of San Francisco, at Fort Collins, 
Col. 

—k. A. White & Co., agents for the Peoples of Manchester, at Nebraska City, 
Neb. 

—T. Y. Brown, agent for the St. Paul German for the Metrorolitan district, New 
York. 

—W. F. Dearborn, special agent tor New England, of the Delaware Mut 
Safety. 

—S. H. Rowan, agent at Columbia, S. C., for the Phoenix and 
Harttord. 

—Chas. Williams, agent at Philadelphia for the Commercial Uni 
Tattnall Paulding. 

—Albert H. Smith, general agent for Kentucky for the Phoenix 
headquarters at Louisville. 

—Buell & Davenport, Minneapolis managers of the northwestern de 
including Minnesota and the two Dakotas, for the-National Life of Hartford. 
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Prominent Agents and Brokers. 
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ANTED.—GENERAL AND SPECIAL AGENTS 

in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

ipany is of the best repute, and easy to work, and its TERM RATES are 
Apply at the offices, 


Company. This con 
a special feature. 


51 LIBERTY STREET, New York Ciry. 








A THOROUGHLY EXPERIENCED AND SUCCESS- 


ful General Insurance man would negotiate with a good company for State Agency. 


Address care of E, A. EDWARDS, 


P. O. Box 154, 


CLEVELAND, On10. 








GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY. 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres 





PURE INVESTMENT. 





DEFERRED ANNUITY BONDS 


LIMITED PAYMENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
Non-FoORFEITABLE, 
No MEpDIcAL EXAMINATION. 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 


254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126.24 son tveny $100 uacuv. 


These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
whic h has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies of life within reach of Young. People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
—_. Insurance because of physical or hereditary 
disability. 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the Company or any of 
its District Representatives or Agents. 








THACHER’S CALCULATING INSTRUMENT. 





AANARtian 


/ ea 


si 
ea a 





MANUFACTURED AND FOR SALE BY 
KEUFFEL & ESSER CO., 127 Fulton Street, New York. 








C. HALL, 
* 55 and 57 BEAVER STREET, - - 


NEW YORK. 


SURPLUS LINES A SPECIALTY. 








EHM & VAN DEINSE, INSURANCE AGENTS - 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 


ELSON & RAINE, GEN ERAL “INSU RANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee. They 
can give one or two life specials a promising opening. 











W. C. Bennett. 


ESTABLISHED i869. 
INSURANCE AGENTS 


Special attention given to 


CHARLES TREDICK. 

HARLES TREDICK & CO., 

and Brokers, 339 Walnut Street, Philadelphia, Pa. 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e No. 66 Pine Street, New York. Special facilities for placing large lines. Equita- 
bie rates. Reliable companies. 





INSURANCE BROKER, 
NEW YORK. 


OHN I. COVINGTON, 
45 BROADWAY, - - - - = - 





GENERAL AGENCY FOR TEXAS 








OF 


ts MANHATTAN LIFE INS. CO. OF NEW YORK 
THE FIDELITY AND CASUALTY CO. OF NEW YORK, 
Good active pushing agents wanted, liberal terms to the right men. 


Address I, REINHARDT & SON, 


Dallas or Galveston, Texas. 





JAMES M. LEwIs, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only, 
67 Liberty Street, - - New York. 


Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 





J. M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 







Correspondence solicited with responsible agents everywhere. 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





J. TEMPLE & CO., FIRE INSURANCE AGENTS, 
° Office, 155 Broadway, N, Y, 
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Prominent Agents and Brokers at Chicago. 


FIRE UNDERWRITER, 
220 La Salle Street, - - - - ° * a a 


BOYLSTON OF BOSTON, 
ASSETS, $909,878.00. 


GENERAL AGENT. 


CHICAGO. 





J. W. Batcn, 


W. GLover, 
Pres’t. 


Sec’y. 
CAPITAL, $557,200.00. 

EDWIN C, LEWIS, . - 

No. 161 La Salle St., Chicago, Ill. 





Wma. C. Mai. J. H. CHAMBERLIN, 

—- & CHAMBERLIN, 

A Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 

S. W. Cor. La Salle and Madison Streets, - - . ° . - 

BK J. STRAIGHT & CO., INSURANCE AGENTS, 

e No. 150 La Salle Street, Chicago. 


er & WM. A. GOODMAN, 


Insurance Agents, 
142, AND 144 LA SALLE STREET 


CHICAGO, - - - - 


CHICAGO, 








ILL. 





T. H. Wesster. E. N. Winey. Houcer DE Roope, C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 





INSURANCE, 


Special facilities for 


T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





Geo. W. Montcomery. M. L. C, FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 





Estasiisnep A, D, 1865. 


A. LOWELL & CO., INSURANCE. 


Room 50, 189 La Salle Street, Chicago, Il. 








THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 


ROCKFORD, - - - = ILLINOIS. 
January i, 1890. 


Assets, $300,439.93. Net Cash Surplus, $33,375.00. 
Surplus as regards Policyholders, $266,703.50. 
DIRECTORS. 

HENRY W. PRICE, President Rockford Watch Company 

LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers 

JOHN G. CHICK, Forest City and Reaper City Mills 

PETER SAMES, hesteulversl Implement Manufacturer 

S. B. WILKINS, President S. B. 
S. A. JOHNSON, Johnson & Wanstrom, Clothiers 
W. H. McCUTCHAN, Cashier People’s Bank q 
W. O. WORMWOOD, Real Estate and Money Broker ROCKFORD. 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 





ilkins Company - - 





ESTABLISHED 1782, 


Phoenix Assurance Co, 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - - OVER $65,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


No. 67 WALL STREET, NEW YORK CITY, 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager 





—- THE —— 


Employers’ Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $700,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





ENDICOTT & MACOMBER, - ~-_ Boston, Mass. 


Managers for the United States. 





KIRBY & DWIGHT, General Agents for State of New York, 


KT Crner Sreerrr New Vor, 





INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY: 


FREEPORT, ILL. 


Cash Capital 
Liabilities 

Net Surplus 456,013.25 
Assets, January 1, 1890... 2,45 2,621.09 


WM. TREMBOR, Secretary. M. HETTINGER, President. 
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Good Active, Reliable Agents Wanted 


BY THE 


— ACCIDENT SOCIETY 





—or— 





NEW YORK CITY. 






Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ].ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 




















300 
THE 
Commercial Mutual Accident Company. 
Girard titi: +. Philadelphia. 
al ROBERT scaled President. 





B, K. JAMISON, Treasurer. ROBERT SHEAN, Secretary. 


AGENTS WANTED. 


LIBERAL TERMS TO FIRST-CLASS. MEN. 












HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


ORGANIZED ‘868, 


LIFE and ACCIDENT INSURANCE. 


Geo. A. Moore, Pres’t. Geo. W. Beaver. Vice-Pres’t. 
J. N. Patron, Sec’y. Tuos. Bennet, Gen. Sup’t. 
H. F. Bann, Ass’t. Supt. 











Paid on account of Policyholders, - - over $4,300,000.00. 











The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 













;:XPERIENCED SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 
The Best Company ! The Best Policy ! The Best Agents ! 


Address, CHARLES T. HOPPER, Secretary, 
g6 BROADWAY, NEW YORK. 





















ne EQUITABLE ACCIDENT 
INSURANCE COMPANY, 
OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Patp-up Casu Capital, $100,000. 


Special Indemnity for Loss of Sight or Limbs, 









GEORGE FISHER, President. H. P. PIPER, Vice-President. 
W. C. RANKIN, Secretary. H. N. RENO, Superintendent, 





















E, F. Spence, President. D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal, 


Capital (fully NE GER i Cece rien sneer ex dnedaneveunee $200,000.00 
CUE Nines sb 53ccds gescedenssé+hetetbenssas0eeesentaneeee 318,333.00 
Losses in process of adjustment, and all other liabilities. ........ 110,841.00 
Surplus as regards policyholders...........cccccccccsseccececs 299,058,00 
Parks & Scuumarp, Gen'l Agts, Dallas, Tex. A. W. Harr. Gen’l Agt, Louisville, Ky 


Wesster, Witzey & De Rooper, General Agents, Chicago, III. 





gsi? FACTORY MUTUAL INSURANGp Coy 
ae MUTUAL 


MANUFACTURERS MUTUAL 
FIRE INSURANCE CO. FIRE INSURANCE CO. 


OF LOUISVILLE, KY. OF KENTUCKY. 
ARE PREPARED TO CONSIDER APPLICATIONS FOR INSURANCE ON 
strictty SURPLUS LINES, WHEN FULL PARTICULARS AND DIAGRAM 
OF THE RISK ACCOMPANY THE APPLICATION TOGETHER WITH A LIST 
OF OTHER COMPANIES ON AND THE FULL TARIFF,RATE 1S OFFERED. 


Avoress WALTER P. DICKERSON, Generac Fine Manacen. 


TYLER BUILDING, SIXTH AND MAIN STREETS, LOUISVILLE, KY. 





A. J. Popp.eton, Pres. : S. T. Jossetyn, Sec. 
ey. Brown, Vice-Pres. A Solid Nebraska Company. H, Wovares, reas. 


HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 
Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
A. J. Poprteton. J. W. Gannett. C. D. Woopwortx. J. J. Brown. 
J. H. Micrarp. H. W. Yates. J. S. Couns. S. T. Jossetyn 
Wma. WALLACE. N. A. Kunn. E. L. Stone. 





ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 


Subscribed Capital, $500,000. Paid in Capital, $125,000. 





The Stockholders of this Company comprise over sixty of the leading busi- 


ness nen of Tacoma, 
Surplus lines written on acceptable risks. 
Applications for insurance and for statements and lists of stockholders must 


2e addressed to 


E. T. MARSHALL & CO., 
149 La Salle Street, Chicago. 








Atonzo WaRDALL, Pres’t. F. H. Hacerry, Treas. 


IDELITY FIRE INSURANCE CoO. 


OF HURON, SOUTH DAKOTA. 





C, E. Bryant, Sec’y. 


DOING LOCAL AGENCY BUSINESS IN ASSETS. 

IDAHO, 

ALABAMA, Jan. 1, 1887, - - - $100,000 
ARKANSAS, Jan. 1, 1888, - - - 120,004 
LOUISIANA, , 
WASHINGTON Jan. 1, 1889, - - - 139,337 
NORTH DAKOTA, Jam, t, 1890; = - - 153,860 
SOUTH DAKOTA, 

SOUTH CAROLINA. ' Oct. 15, 1890,-" - - 199,000 
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tes A Few Hundred Dollars invested NOW will return thousands in the near future, 


THE CHOICE OF ALL ENTERPRISES, 


CHEAP FREIGHTS, - CHEAP FUEL 
CHEAP RAW MATERIALS, G AND CHEAP LABOR. 


The grandest opportunity for Investment offered, 


THE KANAWHA CITY COMPANY, 


KANAWHA CITY»: WEST VIRGINIA 
(THE COMMERCIAL METROPOLIS OF THE SOUTH), CENTRE FOR 15 PROJECTED RAILROADS. 


Wonderful Resources and Advantages, Employment, Prosperity; A rare Chance for Fortune. 


Natural Gas, Oil and Coal, Salt Wells, Clays, Building and Glass Sandstone, and the centre of Hard 
Wood Timber. 


8 PROFIT FOR EVERY INVESTED 91. 


6,000 Building Lots, valued @ 

20,000 feet River Frontage, for Wharves, Dock Yards, Etc 

2,000 Acres Coal Land, worth on royalty 

Salt Wells, Stone Quarries, Clays, Timber, Etc 

600 Acres Hill Surface for Villa Sites, worth 300,000 
NOE EG, PEI G os 5a) oasis s aidip ans ose Eawivete ie Hae NP Oca s AEDS Mee und COUP dC ee heresieas eexsqeney $4,600,000 

5,400 Shares of Stock, par value $100 + sess 540,000 

Remaining for Profits for Stockholders $4,060,000 


LIFE INSURANCE AGENTS,—This is a chance for you to make several Thousand Dollars in a short time selling Kanawha City Stock. It sells 
rapidly and pays better than insurance. WRITE FOR TERMS AND LITERATURE. Address, 


B. D. AVIS, General Manager, 
CHARLESTON, WEST VA- 


LIFE POLICY REGISTER AND PREMIUM RECORD. 
AN OFFICE BOOK FOR EVERY LIFE INSURANCE AGENT. 


General and State Agents, as well as Local Agents, will find the LIFE PoLICy' REGISTER AND PREMIUM RECORD adapted to their requirements for maintaining 
a complete and concise record of business done. Is an indispensable indicator of dates when premium payments become due. 

The perfect system this book presents canrot fail to commend it to all Life Insurance Agents who desire to study systematic economy, correctness and dispatch in 
transaction of business. 

A double page of the LIFE PoLicy, REGISTER AND PREMIUM RECORD meagures in width, or across the two pages, 32 inches, and in depth or length of the 
page, 16inches. A reduced /fac-simile of a portion of the page, showing ruling, heads and sample entries, is presented herewith. 


FAC-SIMILE OF PAGE. (Copyright by THE SPECTATOR COMPANY.) 
NAME OF INSURED RESIDENCE Amount Pohey | Kind of Policy PREMIOM 


r/ bch crcl Ice 563-5" ve Fleur York 


Jonrax fanea incase __ $5 Decrbers SE 


tt 
it | 


— — + 


a oe 7 — f 


Each double page of the Lirk Poticy REGISTER AND Premium Recorp contains the Monthly Expiration Divisions for Four Years. The above cut, it will be noticed, shows these 
monthly divisions for but one year. The book can be furnished in three standard sizes which we keep in stock, soas to meet ordinary requirements ; larger sizes, different binding with 
special lettering, etc., can be furnished to order. A liberal discount wiil be given to companies ordering in quantities for use of their agents. 

No. 1.—50 double pages (affording 2500 policy entries for four years), bound in half leather, cloth sides, $5. 

No. 2.—100 double pages (affording 5000 policy entries for four years), half leather, cloth sides, $8. 

No. 3.—150 double pages (affording 7500 policy entries for four years), bound in full leather, $15 

It will be*noticed that according to size the book can be used for a greater number of years when asmaller number of entries are made ; for instance, size No. 2 can be used to carry the 
record of 2500 policies for eight years ; or size No. 3 will stow the record of 2500 entries for twelve years. 

The Lire Poticy RecisTER AND Premium RecorpD is made of the best quality of paper, and is ruled and printed in pre-eminently first-class style. This work has been recently 
prepared after consultation with a number of practical, general and local life insurance agents, and we are now ready to receive orders for it. The following letter from a purchaser indicates 
the general opinion entertained as to its usefulness by those who have seen it: 


To TueJSprectator Company. GENTLEMEN :—Enclosed I hand you check for the L re Poticy ReGIsTER AND Premium Recorp. The book is exactly adapted to the needs of 
general agents,fand will suit any agent who has to recoid policies. After careful thought and examination I do not see that I can improve on it. 


RicHMonD, October) 14, 1890, Yours truly, JOHN R. WEST, Manager The Equitable Life Assurance Society. 
Orders for this work should be accompanied with remittances. Address, : 


Chicago Office, 161 La Salle St. THE SPECTATOR COMPANY, 14 Cortlandt St., New York. 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887. 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos 14 to 20 OLIVER ST., - BOSTON, MASS 





ERMAN-AMERICAN INSURANCE CO. 
Or New York. 
Office, No. 115 Broadway. 


i POD Bath, 2, DR ccnvtccstiwerenewtennctneesssensenshocssoeseusceues $5,499,496.13 


Capltal Stock......... . 2222 22-202 oqponecncnen coccenn conse scence ccencccseccesee $1,000,000 00 
Reserve for Losse: ick ecinicngnamkew wateedneeidiniie 200,252.31 






Reinsurance Re Oe Ec cciniccmsvecenheumenatenesaed 2,037,339-11 

Commissions due » ond other Cassent LAGREIUS..... 202.0 cenicconcnsuse Q5713-50 

SE cesses dscns Satuivcsawswiéesenegeedialabeseneurhsedsecseaeane ED 

WE vc0nc.c6isce wuiinn pelea aaaemmaindiibnoaitiel $5,499,496.13 
EMIL OELBERMANN, President. 

JOHN W. MURRAY, Vice-Pres. . JAMES A. SILVEY, end Vice-Pres. and Sec. 


Western Department, Chicago, 111. 
EUGENE CARY, Manager., ? ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco, Cal. 
TOM C. GRANT, Manager. GEO. F. GRANT, Ass’t Manager. 


UNION MUTUAL 


Life Insurance Company, 


PORTLAND, MAINE. 


INCORPORATED 1848. JOHN E. DE WITT, President. 


The attractive features and popular plans of this well-known company present many induce- 
ments to intending insurers peculiar to itself. 

Its Policies are the most liberal now offered to the public ; after three years they are 
non-forfeitable, incontestable and free from all limitation as to residence, travel, 
suicide or occupation, military and naval service excepted. 

: Its plans are varied and adapted to all circumstances. There is nothing in life 
isurance which it does not furnish cheaply, profitably and intelligibly. 


Send to the Company’s Home Office, Portland, Maine, or any of its agents, for publications 
describing its 


Maine Law Convertible Policy, Class A, 


——OR ITS—— 


7 per cent Guaranteed Bond Policy, Class A, 


and other forms of bond policies; also for pamphlet explanatory of the Maine Non- 
forfeiture Law, and for list of claims paid thereunder. 


4OTAL PAYMENTS TO POLICYHOLDERS AND THEIR BENEFICIARIES, 


MORE THAN 


$23,000,000.00. 


EB"Good Territory still open for Active and Experienced Agents, 





THE 
EQUITABLE LIFE 
ASSURANCE SOCIETY 
OF THE UNITED STATES. 


January 1, 1890. 


ASSETS, . . . . $107,150,309 
LIABILITIES, 4%, . 84,329,235 


SURPLUS, . . . $22,821,074 


NEW } 


ASSURANCE} . $175,264,100 
IN 1889, J 
OUTSTANDING } $63 1,016,666 


ASSURANCE, { * 


INCOME IN 1889, . $30,393,288 


H. B. HYDE, President. 


James W. ALEXANDER, Vice-Pres'’t. 





iv THE SP 


ECTATOR. 


Th ur sday, 








1850. 1890. 


UNITED STATES 


LIFE INSURANCE COMPANY 


IN THE CITY OF NEW YORK. 





RECORD FOR 1889: 


INCREASE IN ASSETS, 
INCREASE IN SURPLUS, 
INCREASE IN POLICIES ISSUED, 
INCREASE IN BUSINESS WRITTEN, 
INCREASE IN INSURANCE IN FORCE, 





GEO. H. BURFORD, President. 


C, P. FRALEIGH, Secretary. A, WHEELWRIGHT, Asst. Secretary. 
WM. T. STANDEN, Actuary. 


EXAMINE THE MANIFOLD ADVANTAGES OF THE 


“LOW RATE TERM PLAN” 


of this Company _It is easier to place insurance on this plan than on ary plan 
ever before offered, and the policy itself is the most liberal and equitable con- 
tract consistent with recognized business principles. 
THE MARKED SUCCESS already achieved by this plan, shows that it 
fills a want long felt by the insuring public. 
GOOD AGENTS, desiring to represent the Company, are invited to address 
J. S. GAFFNEY, Superintendent of Agencies, at Home Office. 





P. S. BACHMAN, President. F, B, RHOADS, Secretary. 


HE STATES PREFERRED MUTUAL 
ACCIDENT ASSOCIATION OF PHILADELPHIA. 
No. 430 WALNUT ST., Rooms 1 and 2. 
RELIABLE AGENTS WANTED. 


In:lucements. Renewal Interest. Exclusive Rights to Territory. 
CORRESPONDENCE SOLICITED. 


THE UNITED FIRE RE INSURANCEC? 


LIMITED 

Or MAncHEsTER, ENGLAND. 

UNITED STATES BRANCH, 28 to 40 NASSAU S7.,NEW YORK, 
WILLIAM WOOD, ee 

ASSETS IN THE UNITED STATES, - ‘. 


LLOYDS PLATE GLASS INS. CO. 


Cor. William and Cedar Streets, New York. 


Liberal 








” $1,188,794 188,794 











’ 
‘ 
‘ 
' 
' 











While the merchant sleeps his glaas is at the mercy of the miduig zht marauder and assassin. 





AILWAY OFFICIALS» CON DUCTORS 
ACCIDENT ASSOCIATION. 


Home Office, Nos. 25, 26, 27, 28, 29, 30, 31 and 32 Ingalls Block, 
INDIANAPOLIS, IND. 


ASSETS, = = $125,000. 
LIABILITIES, DEATH LOSSES NONE. 
ALL CLAIMS SET’ 





LED DAILY, 
Insures Railway Employees Exclusively. 


Only Accident Company that pays Death Losses by T: 
W. K. BELLIS, Secretary. 


INCORPORATES 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


Orrice, 110 South Fourth St. 
Cash Capital, - - - - - = $400,000.00 
Assets, Jan. 1, 1890, - 855,595.00 
Net Surplus, - - - 158,120.00 
JAMES N. STONE, President. 
TACOB NAYLOR, Vice-President. 

CHARLES R. PECK, Secretary and Treasurer. 

FRANK M. CRITTENDEN, Asy't Secretary. 


legraph. 





1832 





ir INSURANCE COMPANY 


OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


195 BROADWAY. 


81,000,000. 


NEW YORK OFFICES, 
CASH CAPITAL, 
-- $4,781,255.65 


39379133458 


Gross Assets, December 31, 1889 
Liabilities 


. $2,401,921.07 


$37,720,621.60 





D. E. Mixtz 


INS. CO. 


E. F. Spence, President. s, Secretary. 


OUTHERN CALIFORNIA 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Ae LOT EE Wy since nace acsgesensed 09:0490-<5000r 504 $200,000.00 

318,333.00 
Losses in process of adjustment, and all other liabilities 110,841.00 
Surplus as regards policyholders...........sccocssccccrcccceses 299, 058,00 


Parxs & Scnumarp, Gen’l Agts, Dallas, Tex. A. W. Harr. Gen’! Agt, Louisville, Ky 


Wesster, Witzy & De Roope, General Agents, Chicago, Ill. 
——E 





ONDON AND LANCASHIRE 


FIRE INSURANCE COMPANY OF LIVERPOOL, ENGLAND. 


Head Office for the United States, 36 and 38 Nassau St., N. Y. 


UNITED STATES TRUSTEES. 
David Stewart, William H. Slocum, Arthur B. Graves, and H. A. ‘ dakley. 
Eastern, Middle and Southern Departments, J. Beavan, Manager, New York. 
Western Department, John S. Belden, Manager, Chicago 


Pacific Coast Department, Balfour, Guthrie & Co., Managers, San Francisco. 





